UHpeetpu AuesensnmeHT XonguHr AL 5
WUHpuenayaneH pyUHaHCOB OTHET
31 nekemspu 2020T.

MosicCHeHUs! KbM UHOAMBUAYANHUS (DUHAHCOR OTUET

1. MpepMeT Ha ReiHoCT

WHOBCTPU OWUBENENMEHT XONAWHT Afl @ akuuoHepHo ApYXEcTEC, BNHCEHO B ThProscKWA PEMGTBP NOJ HOMEP
EVK 121227792. [lpyaecTeoTo @ BMCAHO B perucTspa Ha nyGnuuHuTe apywecrea ¢ Mpotokon 37/27.05.1688 r. va
Ke$H, kop 6R1.

OcHorHaTa gefiHocT HA ,HALCTPM AueensnMeHT Xonaudr™ ALl ca chetoM B hpugoGreaHe, YNpasnaHie, oLsHa u
nponaxta Ha y4ECcTUR B BLnrapciu 1 YyKOSCTPAHHU ADYKEcTES,

CepannweTo ¥ agpecsT Ha ynpaeneHuie e B rp. Codwms, Byn. ,BpaTa BuicTon” Ne 40.

AxuunTe Ha [pywecTsoTO ca pervcTpyupaHu Ha Bxnrapeia congoea Gopesa - Cothun,

OcHoeHu axkuvDHEpY Ha [ipyiecTsoTo ¢ Hap 6 % ydacTue B kanuTana ca "AuBensnMeHT Mpyn” Afl u 3aropa GuHMHBECT
All, 4uMTO aKumn He ce Thpryear Ha chonaoBa Gopea, KpaeH cobcTeeHuk @ duauiecko nuus.

OpraHuTe Ha ynpasnexue Ha [ipywecTsoTo ce cueTou ot CueeT Ha aupexTopute u O6ilo cebpaHine Ha akumMoHepwUTe,
Mpes 2020 r. s cLBETA HA QvpeKTopUTe yuacTeaT Bunnya Wnuesa Bunkopa, Becena Mnamenosa Manuess v Mafis
Awrencea [NeHeea.

Ha 08.03.2021 r. Maia Nexesa e oceoboaeHa OT 38eMaHETa AMBXHOCT. HOBUAT YNeH Ha CLbBETA Ha AMpPEKTOpUTE Ha
ApynecteoTo @ Hukonait MNetee MeTios,

[py:ecTBOTO CB NpeACTARNARA OT USMLNHUTENHUSA avpekTop Becena Manveesa,

Kum 31 gexkemepu 2020 r. [py):ecTBOTO UMa HAeT 1 CyUTeN Ha TPYACR AOTOEOP.

- OcHoOBa 38 H3rOTBAHE Ha QUHAHCOBMA OTYeT

PuHaHCOBMAT OTYET Ha [py#ecTROTO @ cheTaReH B CLOTRETCTEME ¢ MewayHapogHuTe craHnapTv sa (MMEHCOED
oruntake (MC®O0), paspabotenn u nyGnuikyeaHn ot CuBeta no MexAyHEPOOHM CYSTOBOAHM cTaHaspT (CMCC) u
npwetv ot Esponefickuf cbios (MCPO, npwerw or EC). Mo cmucbna Ha naparpath 1, Touika 8 or JonmmnHuTenHuTe
pasnopeabn Ha 3aKoHa 3a CYETOBOACTROTO, NPUNoXMM B Bnrapus, repuuHeT MC®O0, npuetn ot EC' npegcrasnsssaT
MemayHapoauume cyetosogHu craHgapmm (MCC), npuetv B cuoteeTcTeve ¢ Permament (EO) 1806/2002 wa
Esponefickua napnameHT U Ha Cheera.

DUHEHCOBUAT OTHET @ ChCTaseH B Gurrapckn Nesa, koeTo @ dyHKUMOoHanHaTa BanyTa ra [pyecTeoTo. Bewskn cyMy ca
NpeAcTaBeHM B XWNRAW NeBa (Xun. NnB.) (BRMIOYUTENHO CPEBHUTENHETE WHGhOpMaLMA sa 2019 r), OCESH ako He o
NOCOYEHO APYIO.

Toan hUHAHCOB OTYET 6 MHAMBUAYaneH, [pyMECTEOTO GLCTABA W KOHCONMAWPEH (IHEHCOB OTYET B ChOTEETCTENE C
MexayHapopHuTe cTaHaepTd 3a duHaHcono omuvtane (MC®O), paspaboreHm w nyBnunyesiu or ChBeT@ no
MeXayHapoAHn cyeToBopHW craHaapTw (CMCC) v npuet or Esponeiiciva cuios (EC), B Kofito wHBScTULMMTE B
AbLUepHN NPeANPUATUA & OTYeTEHM M ONOBBETEHM B choTeeTcTene ¢ MCPO0 10 KoHcanuaupany diuHaHcosn oTyeTy”.

H3eLxpadno nonoxenue e Bxnzapus om 13 mapm 2020 2. do 13 mall 2020 2.

B nauyanoTo Ha 2020 r., nopagy pasnpocTpaseHueTo Ha Hob kopoHaavpyc (Covid-18) B ceeTopen mawab, ce nonbuxa
saTpyAHeHus B GusHeca M MKOHOMMYECKaTa ABAHOCT Ha peauua MPeANpPUATHA W LenM WKOHOMWYeckw oTpacnn. Ha
11.03.2020 r. CreToBHaTA 3ApaBka opraHaaunA ofABM HANWMYMETO Ha NeHAeMMuA oT kopoHasnpyc (Covid-18). Ha 13
mapt 2020 r, HapogHoTo cubpakne B3e pelleHne 3a OBABABAHE HE HARLHPAJHO MONOXEHKE 38 NBPUOL, OT BMH MBCEL,
Ha 24 mapt 2020 r. napnameHTLT Npue ,3aK0H 38 MepKKTe W AGWCTBMATA NO BPeME Ha MIBLHPeAHOTO NonoNEHWe,
obaBeHo ¢ peweHue Ha HapoaxoTo cuBpanue ot 13 mapr 2020 r., v 3a npecAonABaHe Ha nocneauuuTe (sarn. gon. —
AB, 6p. 44 ot 2020 r., B cuna oT 14.05,2020 r.)". BnocnegcTene, WIsLHPeAHOTO NonoieHke 68 yALMIeHo ¢ olWe eavH
Mecsil M ocTaHa B cuna Ao 13 mail 2020 T,

Hzernpedna enudemuyra ofcmanoena @ Bnnzapun om 14 mail 2020 a. do 30 snpun 2021 a.

Ha 13 maii 2020 r. MUHUGTEPCKUAT ChBET OOABM WIBLHPBAHE enuaeMyyHa ofcTeHOBKS, cuMTaHo oT 14 mad 2020 r.,
KoRTo Gelle yABMKABAHA NEPUOAMYHD NPeAN WSTMYEHeTO Ha cpoka . KbM [aTaTa HE WSroTBRHe HE HECTORALWXA
chMHEHEOB OTHET, CPOKLT Ha U3BLHpaaHaTa envasMu4Ha oBcTaHOBKE 8 YALIMKSH OT NpasuTencTeoto ao 30 anpun 2021

|
Egberm om Covid-19 enpxy thunancoaun omyem Ha Apywecmeomo npes 2020 z.

[opu ¥ KeM AATaTa Ha ChCTABAHE HE (OMHEHCOBMA OTHET CA B cina 3aBpaHM 38 NbTyBAHE, KAPAHTUHHYM MEpKA U
orpaHuqeHnn. BusHecsT TpaGBa Aa CB CNpaBs ¢ NpeAWIBUKATENCTEA, CELP3EHM C HAMANEH NPUXOAM M HapYLUSHU
BEPWUMA 38 JOCTaBKA. DokaTo Hakow AbpMEBA sanoYHaxa aa obnekyaeat OrpaHrMeHnATa, OTNYCKEHETO HA MapiMTa
CTEBA NOCTBINeHHO B BLArapitA NpU HECHTYPHOCT 38 YARMKABAHS HA MepKUTe 38 HeonpaaeneHI BaeLUM NBPUOAM.
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MNaHpemusTa fomefe A0 3HAYUTENHA BONATMHOCT HA (MHAHCOBWMTE W CTOKOBWTE NAsApU B Bbrirapusi u B cBETOBEH
mawab. PasnuuHn npesuTencrea, ekniovnTentio Bunrapua obneuxa Mepin 3a NPefOCTABAHE KAKTO HA (YHAHCORS,
TaKa W Ha HethHaHCOBA NOMOLL, 38 38CErHETMTE CEKTOPU M 38CerHaTUTS GHSHeC opraHisaLmy. B PesynTaT uvalle passi
cnag 8 GopcoBMTe KOTUPOBKW HA OCHOBHWTE BKUMW, TEPIYBAHU Ha BOE. Bunpeiv HeraTueHUs ederT oT NaHEeMunTa,
LEHWTE HE aK4uMTe, 8 koUTO [IpyMEecTEOTO @ WHEBCTUPANOD, He BMia SHAYUTENHO NOBAWSIHK, KSTO B Kpan Ha oTJYeTHUS
nepwog ce oTunTa obly pueT Ha cTollHoCTTa Ha nopTdeiina Ha QpyixecTaoTO © okono 16 %.

Ha rnoBanHo HWBO nocneasanwuTe pesynTaTy aa GMaHeca oT MKoHOMUMeckUTe CMYLUEHMA NPUMHHEHW OT NaHAEBMWATA ca
- BIIOLUGHW MKOHOMU4ECIM NEPCNEKTHEY, SHAYNTBITHO YBENUHOHW HA O4AKBEHITE KPeAWTHHW 3aryGu 1 APy obealeHim,
KaKTO W HAMENEHMe Ha NPUXOAUTE NOPOAEHM OT Mo-HUCKUTE OGEMU W HaManeHa aKTWBHOCT HA KMeHTWTS. Bunpaky
HeraTMsHUTe nocrieauuM or obABEHATE MBHAGMMA EBPXY WKOHOMWKATA Ha CTpaHaTa, npes 2020 r. SMHABETPH
AVBEMENMBHT xOnAuHr Al yona Ag sanasu BUCOK PBET HA CbBUpPaEMOCT HE B3aMaHKA No npepccTaseHlk 3aemMu W aa
onTvMyanpa noprgeina cu.

3anasn ce GpoR W CTPYKTYpaTE Ha CNYXVTENNWTE, HEETH N0 JOTCEOPY 38 YNPEBAEHUE Y He C8 HENON 8 ca NpUCTLARA
KM aceoGomaasaHe M. MpoMeHK B pexvME W HEYMHA Ha paBoTa chulo He Gmxa HEOBXOOMMN C USKIIOYeH S Ha TOBA,
ye pafotiara cpena Gelle opraHMaupaHa Taka, ye 4a ce Criasea npenopLMUTEnHETE GesonacHa AVCTaHUMA Mexay
CNyNUTENWTS, NPW CNasBaHe Ha yKkalaHMATE W NPeANUCEHMSTA HA JAPABHUTE BnacTw. Ha chnywurenvre Gaxa
NPEAOCTABOHU CPEACTRA 38 ABSMHDEKUMA W NPEANASHW MECKW, 8 AOCTBILT HE BLHWHM NUUA 40 ochucuTe W
nomelleHuATa Galue cunHO orpaHuyeH,

Bunpext nonowutenuuTe O4EKBAHWA, CBLP3AHA CBHC COPHOIBH HaNpebk B PaspaGOTEAHETO Ha HAKOMKO BRKCUHN
cpewy COVID-19, npes nocnepuute Hskonko meceug Ha 2020 r, ce HaGniojasa noeTanHo EpbILGHE KbM fiD-
PECTPUKTUBHI MEPKU OT CTPAHA HA peavua NPaBNTeNCTAE C Lien ORNaASBaHS Ha NOCNEABALNTS BLIHY HE NBHAOMUATE
Npes eceHHo-auMHKA ce30H B Espona. B kpaa Ha 2020 r. ce noprotem Hauvowaned nna 3s BaKcuHupaHe Ha
HacenenweTo cpewy COVID-19, kSTO MSNLNHEHWETO MY KM HATAT2 Ha (IMHEHCOBMS OTWeT & B CEon paHeH eran.
feiicteusTa no Hero ce KoopAuHWpaT ¢ obuwata CTpaTerus 33 BakGUHM Cpsuly wopoHaBlipyca Ha EC, Teil nato
EsponefickaTa KOMUGHA W AbPKABKTE “NSHKW NOCTUrHEXA CLIMEACHE N0 CLEMECTHO Aelictane Ha pasHuwe EC ro
OTHOLUGHME H& OCUTYPRBAHE HE JOCTABKWTE HA AIOCTATLYHO BEKCHHN U NPEAOCTaBAHE Ha NoAKpena 3a paspaoTeaneTo
HA BAKCUHM.

LlenwTe Ha pbIOBOACTREOTO BB BPL3KA C YNPARNEHWETO Ha [pyeCcTBOTO ca CELP3AHI GCHOBHO © OCUIYPRBEHS HE TeMn
HA pacTex Ha nonoMuTenHWTe cMHaHCOBM pesynTaTV oT AefiHOCTTE HAE APYNEcTBOTD, cuobpased ¢ peanHuTe
MKOHOMWYECKN W NOTMTH4ECKM YCNIOBUA B CTPaHATA, NPOALIIKEBALLATA CBETOBHE NAHASMUS BbB Bpb3ka ¢ COVID — 18 1
B CbOTHETCTEME C MHTEDECUTE HE WHBEcTUTDpUTe. [PMOPUTET Ha PLKOROACTBOTO @ OCMIYPABAHETO HA AjeKBaTHE
peHTaGUNHOCT 38 SKUMOHePUT® B CLOTBETCTAME C HUBOTO Ha NPHEMIME PHCK.

B Tam Bpu3ka MEHWDKMBHTET HA MHALCTPM AMBEMENMBHT xonauur Al MPogbmMKEBER BHUMETENHO g& cneaw
CUTYaLMATA HPes aHanua Ha NOTEHUMANHOTO BL3ASHCTEME HA NEHABMMATE W PECTPUKTUBHWTE MEpKUTE, CELPIAHM C
HBS, W C Orneq B3GMEHS HA HABPBMEHHY 1 BAGKBATHU PSLUEHNA 38 CMeKYaBaHe Ha Tesl ecexTy Bbpxy AefiHocTTa Ha
ApyxecTeoTo. Mopagu HeNpeackasyeMaTa CHTYaLWUA, AMHEMAKE B paseuTMETo HE COVID - 19 v HemwsMoHocT™ ot
npeaswikaaHe Ha GbAelIDTo Ha eNUOEeMUATA, MPAKTMHMECKM & HeBLIMONHO A8 GbaaT HaMpaBeHy KONWMECTBSHKU W
KEYBCTBEHW OLIGHKM 33 oGxBaTa W etheKTHTe BLpXY PEIBUTUETO Ha [IpYWECTEOTO U (MHAHGOBOTO GLCTORHME 33 Mo-
ARNLr N8puoa oT BpaMe,

Bunpakv TOBa, KeM HACTOALLUA MOMEHT PBKOBOACTEOTO CHMTA, Ye BhIHMKHanaTa WiBBLHPEAHa cUTYALWS OT NOARATA HA
COVID — 19 & manko EEpOATHO A8 OKEXE ChILECTBEHO BIMAHWS BBPXY SKTHBUTS U NECHBUTE Ha {pyrecTaoTo 1 HaMa
A& NoCTABW MOA CLbMHEHWe BBE3MOKHOCTTAE Ha [pywecTeoTo Aa NPoAL/DKET A8 DyHKUMOHMPET kaTo aAelicTeawo
npeanpuATHe. PLKOBOACTBOTO CNeAW TeKYWOTO PRIBWTME HAa NEHAEMWRTAE W MaELpWBa AsTaidnHa v oberkruens
npeueHka Ha chakTopuTe U edeKTUTe, KOMTO BRMAAT BBpXy OMsHeca. BrniouwrenHo ce M3BLPLIBE NOCTOAHEH
MOHUTOPMHI Ha KPeAWUTOCNIOCOBHOCTTA HA ABXHULMTE HA [IpYXECTBOTO C LeNn AA C& YCTAHOBAT PaHH WHAMKALMM 38
YBOINMYeHUe Ha KPBIUTHUA puck, CreaT ce W ce aHANWIVPAT MIMLIHEHWETO HA AOrOEOPUT® CHPAMO YGNOBHATE W
CPOKOBS HA rOracABAHE HA BIOMEHWATA. MasupluBa ce aHanns Ha chBUPEEMOCTTE HE BIEMEHUATE, GHANWAVPAT o
TEKYIMTE YCnoBus, cebpaaHn ¢ COVID — 19 1 BcAKaKBK PasyMHU W NOALBPIKALLM NPOTHOSM, AOKONKOTD & EBIVONHO Aa
Ce npassAT TakWBa, KOMTO BNUAAT BLPXY ouakeaHaTa ceGupaemoct Ha BuaeluyTe napuykin noToum,

PerosoacTEOTO Tekywo cneav nopThelina cu OT BIBMAHWA W C OMeA PeaNUaUpEHe Ha fAoxopgHoct 3a JpyiecreaTo
ThPCY HAUMHK 38 HEroBOTO ONTUMWIUPAHS, KaTO NPECTPYKTYPUPA BISMEHUA, KOUTO CMATA, Ye ca No-puckoan. OcHoBHo
NpeAnaBMKaTENCTRO 3a cneasawaTa roavHa We 6b4e HeyTpanuaupaHe edexTa oT NaHAEMUATE, KETO MEHNIKMBHTET
“Ma OMTUMWCTMYHN OYEKBEHWA 38 pewasaHeTo Ha npolnema e rmobaneH Mawat. OuakeaHysTa ca 3a roBYWEaBaHe HE
cblMpasMocTTa Ha BIeMEHUATA M NPAOGMBAHETO Ha NO-KEYECTBEHM TakWBa, KOWTO A8 OCWIYPAT 84MH pasHoMepaH
TEMN Ha HapacTeaHe Ha nevanbara Ha [pyxecrTeoTo.

B Teau yenosnA puKOBOACTBOTO Ha [pyMECTROTG HANPEBK BHANKS U NPELBHKa Ha ciocoBHoCTTA Ha OpyxecreoTo aa
NPOALMKA CBOATA AGHHOCT KATO AeifcTEALLO NpeanpuATMe Ha Gasa HA HANWYHATA MHCHOPMELMA 38 NPegENEVMOTO
Gurewe. PLKOBOACTBOTO 04aKkEa, 4e [IPyMECTBOTO MM8 AOCTETLYHO HMHEHCOBM pecypcy, 3a A3 Npoabiim
onepaTuBHaTa CW AeiiHocT B Gnuako Buaelle M NpoaLKEBE Aa NpUnara NPMHUMNA 38 AeiicTeallo MPBANPUATUE NPy
M3rOTBAHATO Ha WHAWBWAYANHARA ¢HHHHWB oTHaT.
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3. lNMpoMesxn B CUETOBOQHATE NONWTHKA

B npegcraseHma UHaHCOB OTYET 3& nepwogs, npviioyeaw| Ha 31 gexemepyu 2020 roguHe ca criepBaHK ChIKWTE
CYETOBOAHW NOAWTAKY W MEBTOAV HA NAYNCNEHNE, KaKTO NPW NOCNSAHMTE rOAWLIHIA (BMHEHCOBY OTYETH, © USKNIOYEHKE HE
npunaraHeTo Ha HOBWUTE CTRHAAPTN, MAMEHEHUs 1 PasACHeHUA Kb MC®O, koMTo ca JafbmkuTenH 3a npunaraHe sa

NbpPBU MLT OT (OMHEHCOBATA roAvHE, 3ano4ealla Ha 1 AHyapyu 2020 r.
3.1. Hoeu craHgapry, pasAcHeHMA K H3MEHeHHA B cuna ot 1 sxyapy 2020 r.

,D.pymmmo & NpUnoXuno cneaHWTe HOBW CTAHABPTW, WAMEHEHWA W pB3AcHeHHs KeM MCPO, paspabotans
nyGnukyeaHu oT ChBETE MO MEeNIYHEPOAHW CHETOBOAHM CTEHABPTH, KOWTO CA SBOLMKATENHW 38 NPUNEraHe of
rogvluHus nepwoa, aanoqsawl Ha 1 sHyapu 2020 r., HO HAMAT ChlUecTEeH SEKT OT NPUNAFAHETD WM BapXy
thUHAHCOBUA pasynTaT i thitHEHCOBOTO CCTORHUE Ha JlpyXecTaoTo!

e MCC 1 1 MCC 8 (3meHeH) - [JedMHALMA Ha CulecTBEHOCT, B cuna oT 1 Anyapu 2020 r., npueTn ot EC;

e |3MeHeHNA Ha padiapeHLMNTE KbM KOHLIENTYaNHA pamMka 3a (MHAHCOBO OTYWTANSe B cina ot 1 aHyapu 2020 T,
npuetn ot EC;

s MCd0O 3 (namenen) — OnpsgensHve 3a Buaxec B cuna ot 1 AaHyapu 2020 r., Bce olle He e npuer ot EC;

s VameneHus Ha MCPO B, MCC 38 u MC2O 7: Peciopma Ha pediepaHTHUTE NUXBEHN NPOLIBHTY, B cuna ot 1
sHyapu 2020 r., npueTi ot EC;

s MameHneHnA Ha MCPO 16 HamaneHua Ha HaemuTe, cebpaaHik ¢ Covid-18, B cuna ot 1 1oxu 2020, npwer ot EC,

HueoTo Ha cwuecTEEHOCT 3a [ipyxecTsoTo @ onpegeneHo kato 2,5 % ot obwo npuxoay wunu ot obLio aKTMen unu ot
obLWo NacuBn,

3.2, CraHpapT!, HamMeHeHMA U pasACHeHHWA, KOWTO BCE OLYe HE Ca BAeAnK B CHE W HE Ge npunarar
OT No-paHHa fiata o7 [IpyxecTeoTo

Kum paTarta Ha ofoBGpeHye Ha TOSWM MHAHCOB OTHET ca nyGnUKYBaHK HOBM CTEHABPTH, MAMBHEHWS W PESACHeHUS KiM
ChLYecTBYBaLYA BeYe CTEHASPTW, HO He ca Bneanu B cuna wnw He ca npuetn ot EC 2a dnHaxcosara roguHs,
sanoysawa Ha 1 aHyapn 2020 r., ¥ He ca Bunu NpuNoMeHn oT no-paxHa Aata ot [pywecTsoro. He cs ovaksa Te aa
WMAT CbLUSCTBEH eheKT BhpXy (PUHEHCOBMT® OTYETU Ha [lpYNecTBOTO. FLHOEOACTEOTO OYAKEE BCHYKW CTAHDEPTA W
vameHeHWA aa GxaaT npueTM B CYETOBOAHATA NONUTAKE Ha [pyecTBOTO NPEa MLPBIA Neploa, 3anoYBaL), cnel 4aTara

Ha BAW3aHeTO UM B chna.
MpomeHnTe ca CEBbP3aH! ChC CNBAHWTE CTAHAAPTH!

¢ Mamenetna s MCC 1 MNpepcrapane Ha thuHaHcoBuTe omvetv: Knacudmkauma HE NECUBMTE KSTO TEKYLUM K
HeTekyllu, B cuna oT 1 aHyapy 2023 r., Bce olle He & npkeT oT EC;

s  Wamenenusn B MC®O 3 BusHec komBuxauwn, MCC 16 Mmotu, Mamnim u ceopwienus, MCC 37 Mpoeuaun,
YCNOBHW NAcKBK W YCNoBHU akTiel, B cuna oT 1 AHyapu 2022 r., Bce olle He ca npuaTy ot EC;

« TlopwuHu nogoBpexus 2018-2020 r. B cuna ot 1 AHyapu 2022 r., Bce oLe He ca npueTi ot EC:

»  Wsmenenna Ha MC®O 4 3actpaxosaTenHy aorosopk - otnaraHe Ha MC®0 8, B cuna or 1 aHyapu 2021 r., sce
olls He ca npueTy ot EC;

¢« MameHeHnn Ha MC®O 8, MCC 38, MC®O 7, MC®hO 4 u MC®O 16 Pechopma Ha nuxseHuTe noxasateny - Gaza
2, B cuna ot 1 AaHyapu 2021 r., Bce owe He ca npueTh ot EC;

= MC®O 14 ,OTtcpoyeHn cMeTkM Npy perynupaxi uexun” e cuna ot 1 adyapu 2016 r., sce owe He @ npuet ot EC;

« MC®O 17 ,3acTpaxosaTenHi goroeopi” B cuna ot 1 aHyapu 2023 r., Boa owe He e npusT ot EC.

4, CusToEOAHAa NONMTHES

4.41. OGM nonoXxeHus
Hail-sHAUMMWT® CHBTOBOAHM MONWUTUKM, NPUNAFAHM MPU WSFOTBAHETO HA TOIM (UHEHCOB OTYET Sa nepvons,
npukmoysawy Ha 31 gexkemepy 2020 roguHa, ca NPeACTABEHU No-aony.

DUHEHCOBUAT OTHET @ MSMOTBEH NPY CNasBaHe Ha NPUHLWNWTE 33 OLeHABaHEe HA OTOeNHWTe BWAOBS BKTWUBM, Nacksw,
npMxooy W pasxogd, cwrmacHo MC®O. BaswTe 3a OLBHKE C3 ONDBECTEHM NOAPOGHD MO-HETATLK B CYETOROAHETA
nonATUEA KBM \‘.'*!HHHHBCIHHH OTJeT.

Cnenea fa ce oTOenemm, 4e Npu NIrOTBRHETO Ha NPeACTABEHUA (IWHEHCOB OTYET CE UANONIBEHN CHETOBOAHM OLISHIM 1
Jonyekatun. Benpeky ye Te ca GaanpaHi Ha MHHOPMALWA, NPEACCTERSHE HA PLIOBOACTEOTO KbM ABTETA HE USrOTAAHE
HE MHAMBMAYanHWS hVHEHCOB OTYET, PeanHuTe pesynTaTM MOTaT [a Ce PEanvyaBaT OT HENpPaBeHWTE OLESHKH H

HCMYCKaHUA.
4.2. MNpegcrasnie HE hMHAHCOBMA OTHET

DVHAHCOBMAT OTYET @ NPeACTABEH B choTBeTeTEME ¢ MCC 1 . MpeacTassHe Ha (MHAHCOBY oTyeTk”. [pyxecTeoTo npus
A8 npeacTass oTyeTa 3a nevyanbara unu saryGata v Apyma BcecbxBaTeH 4oXoA B eVHEH OT4ar.

B oTveTa 38 (PHHEHCOBOTO CLCTORHME C8 NPaACTABAT ABA CPABHWTANHW Napuope, KoraTo [pywecreoTo:
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= MpWnara cYETOBOHA NONUTHKA PETPOCNEKTUBHO;
¢  MpevsvyUCnABA PETPOCNBKTMBHO NOIULMU BBB hUHEHCOBMA OTYET, UMY
¢ npeknacudrLmMpa No3avUvn BeB thMHAHCOBKMA OTYET.

4.3. MinBscTHLWM B ABLIGPHW NPBANPMATHA

[blephy APaANpPUATHA €A BCUYKW NPEANPUATUR, KOUTO €8 HEMMPAT 104 KOHTPONA HE [pykecTRoTo, KoHTPOMsT Shpxy
AbllepHvTe npeanpuaTia Ha [ipy:ecTaoTo ce uapassiea BbE BELIMOKHOCTTA My /18 PLKOBOAM W ONpegens hiHaHcosaTa
¥ ONepaTUBHETA NONUTUIKE Ha AbLUBPHUTE NPEANPUATHA, TAKE Ye A8 Ce UIBNMWYAT W3roAv B pesynTaT Ha AsfiHocTTa M.
B ﬁmw;m.qynnuun cdvHaHCOE oTyeT Ha [pyxecTBoTo WMHBBCTALMMTE B AbLLUEPHN NPeAnpyUATHA ca8 OTYMTaT o
cebecToiiHoeT.

HpymecTsoTo NpusHaEa AVBMAEHT OT ABLUSPHO NpeanpusTue B nevanbata wnu saryGata B CBOWTE VHOAMBUAYENHY
chmHancoBmn oTyeTH, KoraTo Gbae YCTAHOREHO NPABOTO MY A& NOSYMN ANBUABHTS,

4.4. VNHReCTMUNK B ACOLHHPAHNA M CLEMOCTHH NPennpUATHA

CLBMECTHO NPEANpPUATA® @ AOrOBOPHO CNIOpasyMeHUe, N0 CUNATa Ha KOBTo [IDYMECTBOTO 1 APYMY HEIBBHCUMIA CTPEHN
Ce 38eMaT ChC CTONAHCKA ABMHOCT, KOATO MOAMENMM HA CLEMECTSH KOMTPON U CTPEHWUTE NPUTEXSBALM ChLEMECTSH
KOHTpOIN BBpXY NPeAnpUATUETO WMET NPABO HE HETHWT® AKTHBH HA NPaANpUATUETO. WHBECTHLMWTE B ChEMEBCTHN
NpeanpUATUA ca OTYUTAT No caBecToliHocrT.

Acouvnpann ca Teau NpeAnpusTUA, BbPXY KOUTO [PYIeCTEOTO @ B CLCTOAHWE [a OKa3BE 3HEYWTENHO BNUAHWE, HO
KOMTO HE C& HUTO ALLUSPHA NPBAMPUATUA, HHTO CHBMECTHO KOHTPONWPAHYM NPSANPUATHA. NHBECTULIMKTE B BcoLMMPaH
NPeAnpUATMA ce oTuMTaT no ceBecToRHOCTHNA MeToA. VIHBECTULIMITE B BCOLMMPEHY NPeANPUATIA MOraT A8 BIITIOYBET
1 HeoGeaneyeHn ALITOCPOUHW BIEMEHNA WM 3a8MM, 38 KOATO HE CB NNAHMPa U HE C8 OYaKEa fa BLasT ypeneHy B
Gnuako Gbpewe. CuuTa ce, Y8 MO CBLECTEBO TEKVBA CYMW CA [AOMBIHEHWE HA WHBECTULMSTA Ha [ipywecTsoto &
ECOLMHPAHOTD NPeanpPUATHE MNK CBBMBCTHO NPeANPUATHS.

ApyecTEOTO NpUsHAEA AMBUAGHT OT CLEMECTHO KOHTPONMPEHO NPEANPUATUE WNN ACOLWMDAHO MPeANPUSTE B
neyanGara unu saryGarta B CEOUTE HANBMAYANHN (BUHAHCORM OTYETH, KOTATO Gbe YCTEHOBEHO NPEBCTO MY /8 NOTY4H
avengeHTa.

4.5, Cpenku c YyxgecrpaHHa sanyTa

CpenkuTe B uyMpecTpaHHa BanyTa ce OTYMTET BbB QyHKUMOHANHaTE BanyTa Ha [pyXecTsoto no oduuMankus
oBMeHeH Kkype KeM AaTaTa Ha caenkata (0GABeHMA thukcuHT Ha Buirapcka HapoaHa Gauka), MevanGye u saryGuTe ot
KyPCOBM PEANAKA, KOUTO BLIHUKBAT MPY YPREX(IAHETO HA Te3W COAENKM U NPEOLSHABAHETO Ha MapuJHMTE NosULMN B
Uy pAeCTPaHHA BanyTa K:M Kpan Ha OTYeTHUA Nepuos, ce npusHasaT B nevanbBara uny saryGara.

HenapuuxuTe No3MUMKY, OLBHABEHK MO MCTOPHYECKE LIGHE B YY)XAECTPEHHE BRNYTA, C8 OTMWTAT No oBMEeHHIA KYPE Kbi
Aatata Ha cpenkata (He ca npeoueHeHW). HenepwuHWT® NOINUWM, OLGHABAHW Mo CNPEBSANUBA CTOMHOCT B
YyKNECTPEHHE BaMyTa, €8 OTYMTAT No 0BMEHHIA KYPC KbM [ATATA, HA KOATO & ONpe/eneHa CpaBeanBaTa CToliHOGT,

4.8. OTunTaHe NO COrMeHTH

PLHOBOACTROTO ONpefens eauH CErMeHT, Thil KaTO OCHOBHUTE NPOAYKTW K yCnyrv, kowto npeanara [pymecTeoTo ca
818 (huHaHCoBMA ceKTop. py aHanusa Ha onepaTWBHITe PBsYNTaTM M NPY BIBMEHETO Ha PelUeHNA OTHOGHO pecypenTe
¥ AeiiHocTra Ha [IpyKecTeOTO, PLKOBOAUTENAT Ha NpeanpUATWETO, BISMALY, FMEBHMTS ONSPATMBHN DAIUBHUS, Ho
pasgens [pyxecrsoto Ha cermenTd. [pu otuwraHeto no cermentw cropes MC®O 8 ,OnepatvieHn carmeHTH”
[OpyecreoTo npunara noONWTMKE HE OLIEHABEHE, CLOTBETCTEAWA HA MONMTHMKATE Ha OLEHSBAHE, M3NOMIBAHE BLE

thHaHCOBWA OTYET.
47. [Mpuxogw

Mpuxogute Ha [pyecTEOTO CA CBLPIAHA OCHOBHO C ONBPALMW ¢ IMHEHCOBK WHCTPYMEHTY B ChOTRETCTENE © Guateca
Ha [ipyXecTeoTo. B 23aRMCHMOCT OT KNacuUKALIMATE Ha AKTVBYUTE, C KOMTO Ca CBhP3AHN, NPUXOAKTe Ge KNackuLMpaT
B 486 OCHOBHW Ipynu — nedantu oT onepald ¢ bMHAHCOBKM WHOTPYMEHTM W bMHAHCORK npwoau. Mupssta rpyna
Bkniousa nevanba/(sarybe) ot npogawBa HA akuuM, NPOMAHA B CNPAEBBANVBE cTofiHOCT Ha HUHEHCOBW EKTWEY,
OTYHTEHW No cnpameanuea ctofiHocT B nevanBata unw saryBara U npuxoaw ot npogaxda Ha duUHaHCOBU AKTHEN
(BaemanmA no Lecun). Kato huHaHCcoRK NPUXOAK C8 npeacTaAT MNpHXoan OT NUXBU M0 SaeMK 1 NPUXOAN OT AVBUABHTH.

Mpuxogute Ha [pyxecTsoTo c8 NMPUIHABAT R CHLOTBETCTEMA C WINCKBBHWATE 38 MOCNENSALIO OLBHABEHE HE
thuHaHCOBKTE BKTUBK, 38 KOWTO C& OTHACHT, NoapobHO onucaHy B NosicHeHKe 7 no-gony.

[OpynecTeoTo OT4MTA M JpPYrd NpMXOOM, KOWTO CE OLEBHABET NO ChpaBegnues crofiHocT Ha ronyysHoTse WM
NMOANEMALLOTO HA NONYYaBaHe BLIHArPEXASHMe, KATO HE C8 BKNIOMBAT AsHbK gofaseHa cTofiHooT.

MpuxoAkLT ce NpWsHaBa, KOFraTo Ca KANbNHBHN CNefHUTE YCNOBWA:

s  Cymara Ha npuxofa moxe aAa Gbae HagexaHo oleHeHa,
e  BeposTHO @ UKOHOMUYECKITE NONAK OT GABNKaTa Aa GBLAET NOAYYSHE;
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= HanpaBenwTe pasxoan UNu TeaK, KOWTO NPeACTOU Aa GLAAT HANPABEHN, MOFST HARENAHO A8 GLART OLSHeHN:
Kpurepuute 3a npusHasaHe, KouTo ca cneuMduMYHM 38 Besika oThenHa dedlHoer Ha [pyxectsoro, ca
MsnbAHeHn. Te ca onpeaeneHin B SABMCUMOCT OT NPOAYKTUATE UMK YCITYIUTe, NPeOCTABEHN Ha KNWeHTa, 1 oF
[OrOROPHUTE YCNOBUS,

4.8, Pasxony 3z NHXBYH ¥ paIX0OOu NO 3zeMK

PasxoguTe 3a NiXBN ¢ OTHMTAT TEKYLLO NO MeToaa Ha ethekTUEHWA SMXBEH NpoueHT. OCTaHENNUTe Pasxopy No 3Eemi
ce NpUaHaBaT KaTo pasxoy, 38 NepHOAA, B KOTO ca BLIHHKHENW, B WHANBUAYENHUA oT4eT 3a nesanbara uni sarybara u
Apymvn eceobxeateH Aoxap Ha pea ,BUHAHCOBK pasxogu”.

4.9. OnepaTtusHuU paixonu

OnepatveHuTe pasxoAu ce npusHaeaT B nevanbarta wnu aaryBaTa npu NONIBEHETO Ha YCNyrMTe WNW Ha AaTETE HE
BBE3HMKBABHETO MM B CLOTESTCTENE C NPUHUKNWMTE HA HEYMCNABAHE W CLNOCTABMMOCT.

4.10. TecroBe 3a obe3LeHKa HA HHBECTHUKMN B QLILGPHU M ACOLMMPaHM NpeanpuATHA

MNpu usuucnABaHe pasmepa Ha oGesleHkara, [pyxecTeoto Aethunupa Hall-MankaTa pasrpaHMuMMa rpyna aKTusk, 3a
koATO MOTET A8 GLAAT OnpeAeneHd CEMOCTOATEIHKM NApUYHN NOoTOUM (8AMHMLE, reHepupawa napuyHK notouw). B
PE3YNTAT Ha TOBA HAKOW OT aKTMBMTE NognexaT Ha TecT aa ofieayeHra Ha uHpvevayanHa Gasa, a gpyri — Ha 6a3a Ha
evHALA, reHepupalla napyuyHu NoTouu.

Beudign aKTHBW ¥ 8AVHNMLIM, MeHEPUPALUM NBPWYHM NOTOUM, KM KOWTO & pasfpsfensHa penyTauus U HeMaTepuanty
8KTHEW C HEOTPAHW4EH NONe3eH XKUBOT Ce TeCTBAT 2a obeaLeHKa NoHe ReAHLN roAvHE. BoUdKM APYIY OTABMHN BKTHBY
WNW eaUHWLM, reHepupallM napu4HM noToun, ce TecTearT 3a ofeauaka, korato cwBUTWA WAM npomEHa B
obcroRTencTeaTta MHAMKAPAT, 48 THXHaTa BanaHcosa CTOMHOGT He MoXe A8 Ghas BbacTaHoBEHE.

3a saryba ot ofessueHka ce npwsHEBA CYMaTa, C KOATO GanaHcoBaTa CTOMHOCT HE [A@AeH SKTME WM SVMHULE,
reHepupalla napW4Hi NOTOLM, NpesvlLABA BLICTAHOBWUMETA WM CTOMHOGT, KOATO B MO-BUCOKATA OT CripapsinueaTa
CTOMHOCT, HaManeHa ¢ pasxoguTe no npoaaxba Ha faneH aKTUB, W HerosaTta cTofiHocT B ynoTpeba. 3a aa onpsaen
cTofiHocTTa B ynoTpeba, PLKOBOACTEOTO Ha [pyecTBoTo Us4McnABa ovaKBaHNTE GhASLN NEpUYHW NOTOLW 38 BCAKE
84VHULA, reHepupalla NApWYHA NOTOLM, W ONpPeAenA MNOAXOAAMA AMCKOHTOR MakTop © uen KankyrvpaHe He
HACTOSILLETA CTORHOCT Ha TesN NAapWUYHU noTouy. [laHHuUTe, USNONSESHI NPY TECTEAHETO 3a obealenka, ce Basupar Ha
nocrieauus oaocBipen GiomkeT Ha [pywecTBOTO, KOPHUMMPEH NpW HEOGXOQWMOCT G Uen envMUHWpaHe Ha ethekTa ot
Guaeum peopraHmasuvM U sHaunTensu nopobpeHua Ha akTeu. [WMCKOHTOBWTE (iaxTopu G2 ONpeAsenaT sa Bcska
OTAEnHE ©gMHWUE, TEHBPMPELIAE NAPWMHW MOTOUW, W OTDPESABAT CLOTBOTHUA MM PUCKOE MPOMMI, OLSHEH OT
PLKOBOACTBOTO HA [JpyMecTeoTo.

3aryGute oT obaaueHKka Ha eAVHVLA, reHaprpaLLIa NapiYHi NOTOLM, C& NOCOYBAT B HaManeHue Ha BanaHcoBaTa cymsa
Ha BITMBMTe OT Ta3K eAuHMUA, 3a BCHYKM BKTUBM Ha [pYNECTEOTO PLKOBOACTEOTO MPELEHREA NOCNBABSWD AANW
CHIUSCTRYBAT WHAUKALWUYM 38 ToBa, ve saryBara ot oBedligHka, MPUSHETAE B NPSAXOOHW rOgUHN, MOMES Beue a3 He
ChllecTByBa Unn Aa @ Hamanexa. Obeauerka, IPUaHaTa B NPESXOAeH NepHo, C8 BbICTAHOBABA, 8ko BhICTAHOBUMETR
CTOMHOCT Ha eAMHUUATS, reHepupalUa NEpu4H NOTOUW, HAABULLARA HefiHaTa GanaHcosa cTofHoCT.

4.11. OnHEHCOBH HHCTPYMEHTH
4.11.1. [puaHaBaHe ¥ oTONMCBaHe

PUHEHCOBUTE BKTUBM W (hMHEHCOBWTE NECWBW CS NPUSHREAT, KOTaTO [PYMECTEOTD GTaHe CTPaHA No AOroBOPHITE
YCROosHs Ha hHHAHCOBMA MHCTPYMEHT.

$MHEHCOBMTE SKTWEW CE8 OTTIVCEAT, KOraTo AOroBopHIWTe npasa BLPXY NApU4HUTE NOTOLM OT (PMHAHCOBUA SKTUB W3TKYET
1N KoraTo hMHEHCOBWAT BKKTVE U Mo ChLUECTRO BCWYKM PUCKOBS M MAroOW & NPEeXELPAT.

©UHEHCOBKWTE NacWBM Ce OTTNMCBAT, KOTBTO 3BALMMKEHUETO, NOCOMEHO B JOroBopa, e W3MbMHEHO, @ OTMEHEHO WK
CPOKBT MY € M3TEKbI.

4.11.2. Knacuguxalua W NLPBOHAYANHO OLGHABAHS Ha (PHHAHCOEM axTHEN

MbepeoHayanto ¢rHaHCcoBMTE aKTMBM Ce OTYMTAT N0 CRPEBSANNEE CTOMHOCT, KOPUIMPaHa G PasXoauTe Mo CAenKkaTa, ¢
W3KnioYeHWe Ha (DMHAHCOBWTE BKTUBM no cripaBejnuea cToMHOCT npes nevanGata wnW aaryGata v TeprosckuTe
BIOMAHWUA, KOWTO HE CBABLRKAT CLLUECTREH (DMHAHCOB KOMMOHSHT. [ThpPECHEYANHATA OLU@HKE Ha hHEHCOBUTS BKTMEN
no cnpaseanvea cToRHOCT Npea nevanBaTa unu 3aryGaTa He ce KopUrMpa ¢ PA3XOAVTE No CASNKATA, KOWTD C8 aTWMTAT
KaTo Texywy pasxoan. MupeoHaYanHaTa OLeHKa HE ThProOBCKUTE BIEMaHUA, KOUTO HE ChABPIAT ChIIECTESH (hMHAHCOR
KOMMOHEHT NPe/CTaRNARA LGHATE HA coenkaTa cbriacHo MCPO 15.

B 38BMCHMOCT OT Ha4YWHa HA MOCNEABaLI0 OTYMTAHe, DUHEHCOBWTE AKTUBN Co KNacubMUWPET B @OHE OT CNemHWTe
KATEIopUK:

L] ABNroBy UHCTRYMEHTHW NO aMOpTUIMpaHa mﬂ“ﬂm’j
¢  (hMHAHCOBM BKTHBM MO CrIpABeANUBEA CTOMHOCT Npea nevanbaTa wnm saryBara;
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» (DMHEHCOBM AKTMBM NO CMpABeANUBA CTOAHOCT npea apyr BceobxeaTeH goxon c unu Ges pernacudukalus B
nevanBara unu 3aryGaTa B 38BUCUMOCT Q&M Ca AbIMOBU WNW KANWTANOBW WHCTRYMEHTH.
Knacuthukauusta Ha hMHAHCOBMTE BKTUBI ce onpeaens Ha Gasata Ha CNeaHITe Abae YCnoBNS:!

=  (uaHec MoAensT Ha [pyKecTBOTO 3a ynpasrneHue Ha iMHaHCOBUTE aKTUBW;
¢  XEBPAKTEPUCTUKWTE HA [OTOBOPHWTE NAPWMHWA NOTOLW HAa MHEHCOBUA BKTUB.

Bowdki npuxoan M pasxoau, CBupPSEHM ¢ (DMHAHCOBUTE AITMBM, KOWTO A npusHeTw B nevanGara w saryBara, ce
BKNIOMBaT BB MHAHCOBM pasxoad, (MHAHCOBM NpMXCAW wnk Apyrv IMHAHCOBM NOSHLMW € WSKRIONEeHWe Ha
HEBYWCNEHNT® OYAKEAHM KPBAWTHM 3arybn HE (DUHAHCOBMTE AKTMBW W TAXHOTO OGPATHO NpPOABNEHWE, KOWTO 8
npeacTaBAT Ha ped .3aryin ot obeaueHku” B OT4eTa 3a nevanGara wnu saryBata v Apyria BceobXBaTEH AoX0M,

4.11.3. NMocnensauo oueHspaHe Ha (DUHAHCOBNTE AKTHEMN

MLIroBy WHCTPYMBHTH NO aMOPTH3KWPAHA CTORHOCT

PUHBHCORMTE BKTUBM CO OLIGHABAT MO BMOPTUSHPAHA CTOMHOCT, ako AKTUBUTE MSMLITHABET CNBAHUTE KPHTEPUN 1 HE ca
onpepeneHy sa oLleHABAaHe Mo cnpaBeanvEa cToRHOCT npes nevanbara u saryGara:’

= ARYHBECTBOTO YNPABNABRA BKTVENTE B PEMKWTE Ha GusHec MOOern, HMATO Lan & A8 Abpx (bHHﬂHGﬂBHTH aKTien
| Aa cubupa TexHWTa AOTOBOPHY NEPUMHIA MOTOLM;

@  CbIJIACHD AOrOBOPHWTE YGNOBMA Ha (hMHEHCOBUA aKTUB HA KOHKPETHIA JATH BLIHUKBAT NAPWHHN NOTOLM, KOWTO
Ca ¢QUHCTEEHO NNalaHuA Mo rMasH1uUa W NWXEa BLpXy HENOraceHaTa CyMAa Ha rnaeHuuarTa.

Taaw xaTeropuA BIMIOYEa HEAEPVBATMEHM (MHAHCOBY BKTVBY KATO 3B8MW W BASMBHURA C (HUKCHPEHN WSM ONpe/ennMu
NNalaHnus, KOWTO HE Ce KOTMPAT Ha akTMBeH nasap. Cnep MePBOHENANHOTO NPM3HABAH® Té C8 OLIGHABAT no
aMOPTH3UPAHA CTOMHOCT C M3NONM3BAHE HAa MeToas Ha edeKTUBHaTE Nuxes. [UCKOHTUPEHE HE Ce WIBLPIEE, KOraTo
atheKTsT OT HEro @ HechlUecTBeH. [lpyXecTBoTo KNECHGWLVPA B TESW KETErOPUA NAPMTE W NAPWYHITE BKBUBANEHTH,
NpeNoCTaBEHUTS 3A8MIM, THPrOBCKUTE W APYTA BIEMAHWA, KAKTO W perueTpupaHn Ha Gopcata oSnurauMu, KouTo npeau
ca Gunu KnacudULIMpani KaTo hMHaHCOBW aKTHBW, AbLPHEHK A0 NaeX B choTeeTcTeMe ¢ MCC 38,

Tnproscku B3BMaHUA

THproBckUTE B3BMEHUA €A CYMW, ABMKUMW OT KNMBHTW 38 NPOABAEHI CTOKK MK YCNYM1, USELPLIGHY B obumaiHns xop
Ha cronaHckara aeliHoct. OBUKHOBEHO T C& ALIMKAT 38 YPeXaaHse B KpaTkk CPOK W CNEfOBATENHO ca knackdilmpani
kaTo Takywy. ThprosckMTe BIBVMEHWA CO NPMIHABAT MbLPBOHEYANHO B pasvMep Ha GesycnoBHOTO BLIHEIPEMASHNS,
OCBEH BKO ChALPXAT 3HEYATENHA KOMNOHEHTM HA cuHaHcupaHe. [py}ecTEOTO AbPXA TLPrOBCKUTE BISMEHUA C Lan
ct0MpaHe Ha JOrOBOPHUTE NEPUYHK NOTOUM W CNEACBATENHO MM OUEHABA N0 aMOPTHaWpaHa CTOMHOCT RATO W3NoNn3eEs
MeToga Ha edexTueHaTa nuxea. [IMCKOHTUPaHE HE C8 WIBLPLUEA, KOTETO eqiekThT OT HEMD @ HECHLIBCTEEH.

DUHAHCOBH SKTHEN NO CNPaseAnMEa CTORHOCT npea nevanbata Wnu larybats

DuUHaHCOBY aKTWBM, 3a KOWTO He @ npunoxuM GusHec Mogen Abpxany 3a cLOMPaHe Ha A4OroBOpHUTE NapuYHK noTouu’
wnu BuaHec mopen AbpkaHy 3a cubupaHe v npopaxba®, KAKTO ¥ (DUHAHCOBM AKTWBH, YWATO AOTOBOPHW MAPUMHW
MOTOUM HE CA BAWHCTEEHO NNALWAHWA HA MNABHULA U NKXBW, Ce OTMMTAT Mo CNpaBseanvBea cToilHoCT Npea nexanbaTa unu
saryBara. Bowiky gepvBaTWBHI NHAHCOBW WHETPYMEHTM CE OTHWTAT B TA3M KATEFOPUA € WIKNIOYEHWE HAa Tesy, KoWTD
ca onpegenaHy W etheiTMBHM KATO XeMXWpallM WHCTPYMEHTH M 38 KOWTO C8 NPUNATAT WAUCKBEHWATA 38 OTHUWTAEHE HA
Xe[MAPEHETO.

Tasd KATEropvA CbAbLPMA Cbll0 Taka WHBECTAUWM B KENWTANOBW WHCTPYMeHTH. [pyxecrsoro oTduTa BCUMi
VHBECTULMM B KENUTANORM VHCTPYMENTU NO CNpaBenuBea cToifHoCT npe3 nevanbaTa unw saryGara v He e Hanpasuna
HeoTmMeHuM wabop Aa oTuMTa MHBECTHLMM MO CNPaBeanuBa CTOMHOCT Npes Apyr eceobixearex Joxop.

MpomexnTe B CHIpaBB/NMBATA CTOMHOCT H8 BKTWBWTE B TA3Y KATSropWA CB OTpE3ABaT B nedanGara wnu saryGara.
Cnpaeegnueara CTOAHOCT Ha (PMHAHCOBWTE BKTUBM B TE3M KATErOPWUA CE ONPBLENA Ypes KOTHPEHW LEHW HE akTvseH
nasap N1 Ypes WINON3BaHe Ha TEXHUKY 38 OLBHABAHS, B CNyMail ye HAMA aKTHESH nasap.

PHHAHCOEM AKTHMEM NO CNpaBenNMER CTORHOCT NPe3 Apyr BceobxBaTeH goxon
[pyXBecTEOTO OTYMTE (DMHEHCOBWTE BKTWBM MO CNpaBednvBa CTOMHOCT B APYr BeeobXBETEH AOXOA, AKO AKTUBWTE
OTFOBEPAT Ha CNegHITe YCIoBNs:

o [lpy®ecTsoTo ynpaBiABa BKTUBWTE B paMkuTe Ha G1U3HEC MOAEN, YMATO LEN @ A& AbPXH UHBHCOBUTE AKTVBY,
3a ga cLinpa JOroBOPHY NAPUYHI NOTOLM W 48 M NPOJAEE; U

¢  CBIMacHo ACrOBOPHWTE YCNOBUA Ha (hMHAHCOBUA AKTUE HA KOHKPETHW AATH BL3HVKBAT NEPUYHM NOTOLM, KOWTD
Ca eAMHCTBEHO NNBLYEHNA HA TMEBHULA 1 NMXBM RbPXY HENOTaceHaTa CyMa HA rnasHuuaTa.

duHaHCOBW aKTVEIA MO CNPaseANYBA CTOAHOCT npes Apyr BceobxeareH Aoxop, BIIIOYBAT:

¢ Kanuranosw LIeHHW KHWKE, KOWTO HE CA AbPXEHA 38 ThPryBaHe 1 KOWTD JPYHECTEOTO HEOTMEHMMO e nsbpano
NPW MPBOHAYANHO NPUSHABAHE, A8 NPU3HEE B TA3W kaTeroplis. TOBa CA CTPETervMeckM WHBBCTHLMM U rpYIaTa
CHMTa TaN KnacuuKkaLVs 38 No-penepaHTHa;
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e [bNroBM LEHHM KHWXE, NPH KOWTO AOTOBODHMTE NAEPWYHM MOTOUM A CAMO rMEBHULE M NUXBYM, U LIBNTE HE
GusHec Mogena Ha APYHECTBOTO 38 ALPKAHE cO MOCTWra KakTo 4pes chBUpaHe HE HOroBOPHU NAPHYHI
NOTOLM, TaKa W 4pe3 npoaexGa Ha (PUHAHCOBNTE BKTUEH.

Mpu ocBoGOXAABAHETO OT KAMWTANOBW WHCTPYMEHTH OT TBAM KETErOpHMs BCAKA CTOMHOCT, OTYETEHE B NPEOLIEHLYHUA
peaepe Ha MHCTPYMEHTHTE ce npexnacuvLmMpa B HepasnpesenexarTa neyante.

Mpy 0cBOBONAABAHETO OT ALNTOBM WHCTDYMEHTA OT TESW KATOrOpUs BCAKA CTOMHOCT, OTYETEHE B NPEOLIEHLMHAA
pessps Ha MHCTPYMEHTWTE ca npexnacudmilvpa B nevanbata unn saryBata 3a nepuogs.

4.11.4. OBeaueHkKa Ha GHHAHCOBUTE AKTHEN

HoBeuTe nHauckBaHiA 3a oGesueHra cernacHo MCPO 8 nananseaT noBeve MHGOPMALMA, OPHEHTHPEHE KbM BhrelleTo,
3a A8 NPUSHAAT OYaKBAHWTE KPEAMTHW 3aryGu — MOAeITLT 32 ,OuaKBaHWTE KpaaWTHY sarybu’, Kofito saMecTsa Mogena
Ha noHeceHure aaryfiu®, npeacrased B MCC 39,

MHcTpyMeHTUT®, KOWTO noneaeT B oBXBAaTa HE HOBMTE WSMCKBRHWA, BRMICYBAT SEGMK W APYHA AbrroaW UHAHCOBK
aKTveM, OLIEHABaHN NO aMOpTWIWpaHa CTOAHOCT, TLPIOBCKY B3EMEHWA, BKTUBY NO [OroEOPM, NPUIHETH ¥ CLEHSBaHW
cwrnacHo MC®O 16, kakTo U KPeAMTHU SHFEXKUMEHTA M HAKOW AOrOBOPW 38 (DUHEHCOEA rapaHUMA (NpW eMUTSHTE),
KOMTO HB C8 OTHUTAT N0 CnpaBejnvBa cTodHocT npes nevanGaTa unu saryGara.

MpuaHaBaHeTo Ha KpeauTHW 3arybu Beqe He aaBucy OT HacTuneaHeTo Ha cubkTHe ¢ KpepwtHa saryGa. BumecTo ToBa
fpyxKecTeoTo pasrnexna no-WypoK CNekTsp oT MHGOPMALIMA NPH OLIGHKETE Ha KPBAWTHUR PMCK M OLSHSIBAHBTD Ha
OUEKBaHWTE KPeaWuTHN 3aryGi, BKNIOYUTENHO MUHENW CROWTMRA, TEKYLWM YCIOBKA, PRIYMHM ¥ NOANLPKELY NPOrHOaM,
KOWTO BNMAAT BRPXY cvakaaHata chBrpaemocT Ha GbaelvTe NapyMHN NOTOLM HA MHETPYMBHTS,

Mpu npunaraseTo Ha Tasy NoAxod, HACoUEeH KM GbAeLLeTo, ca NPABN PasrPaHUEHNE MeXTY:

#  (PUHEHCOBM WHCTPYMEHTHW, YMBTO KPBAWTHOTO KEYECTEC He CB @ BNOLMND IHEYWTENHO CNPAMO MOMBHTE He
MLPECHEYANHOTO NpMIHaBaHe UN UMAT HUCHK KpeauTeH puck (Pasa 1) u

5  ¢hMHEHCOBN WHCTPYMEHTH, YMETO KPegUTHOTO KEYECTHD Ce € EMOLWNG 3SHEYWTENHO CRPSMO MOMSHTE Ha
MePEOHEYANTHOTO NpUSHaRaHEe UMW HE KOUTO KPBAWUTHUA PUCK HB B HUCEK (Pasa 2)

& Gasza 3" obxsalya YHAHCOBK AKTHBH, KOWTO MMBT OBBKTVEHN AOKasaTeNcTea 38 0BesUSHKa KbM OTYETHETS
Aata. Huto eanH oT IUHEHCORMTE aKTUBY Ha [ipy)KecTEOTO He Nonaja 8 Tasn KaTeropus.

12-MecevHi OYAKBEHW KPBAWTHYU 3ArySM ca NPUIHAEST 38 MMLPEATA KATErOpPWA, JOKETO ovakeanuTe saryby se Lenws
CROK Ha (hMHAHCOBKTE MHCTRYMEHTM Ce NPWSHABAT 3a BTOpaTa KaTeropus. OvaksaHWTe KpeauTHU saryBu ca onpegensT
KATO PasNUKATA MeXy BCHYKM SOTOBOPHIA NAPYMHY NOTOLM, KOWTO C8 ALIDKAT HA [Ipy:NEcTBOTO 1 NAPWMHUTE NOTOLM,
KOWTO TO geicTBUTENHO ouakea A& nonyuu (NapudeH HepgocTwr™). Tasu pasnika @ AWCKOHTMPaHE N0 MLPBOHAYANHNS
acheKTHESH NMXBOH NPOLGHT (WNW C KOPUTMPAHNA CPAMO KPeAVTE eheKTUBaH NUKBEH NPOLEHT).

HauncnapaHeTo Ha OuYEKBAHWTE upa,qml-m ﬂﬂl‘yﬁlll ce onpepensa Ha Gasata Ha BBPORTHOCTHO npaverneHara
npuBnuanTenHa olieHKa Ha KpeANTHUTE saryGH Npes OYAKBAHMA CPOK HA MHEHCORINTE HHCTPYMEHTH.

T"DDI‘DBGNH M APYrk B3sMaHWA, aKTMBH Mo JOMoBROp M EIOMEHHUA NO NEINHIOBEN ADlroBopH

[pysxecTeOTO MaNon3ea ONPOCTEH MOAXoA NPV OTHUTEHETO HE THPFOBCKUTE U APYIW E3EMEHUA, KAKTO W Ha SKTUBMTE No
fdorosop W npuadasa saryBa or ofeaueHka xaro ovakeaHv kpeavTHW sarybn sa uenwa cpox. Te npeacTaBnABST
QYEKBAHWAT HBA0CTWr .B AOrOBOPHUTE NAPHMYHM NOTOLM, KATO Cé MMa npefBus BbAMOMHOCTTA 38 HeWAMbNHeHWe BLB
BCEKM MOMBHT OT CPOKa HA (DMHAHCOBMA MHCTPYMEHT. [IpYXECTBOTO W3NONZBA CBOA HATPYNAH ONWT, S8 ga MauUEny
ONaKBaHWUTE KpeauTHu sarytu.

DUHEAHCOBW aKTHBM, OTUMTANK NO cnpaBsanuEa cTORHOCT Npes apyr eceobxaares goxon

DOpymecToTo NpusHasa oyakeaHuTe 12-MeceqHy KpeauTHU 3aryGn 3a chHEHCOBYM aKTWMBM, OTYMTEHKM RO CripaBsgnkEa
cToliHoCT npe3 Apyr sceobxsareH goxop.

B pomsnHeHue, [pyecTeoTO pasrnexada W Apyr¥ MokasaTeny kato HeGnaronpuaTHW npomeHy B AefiHocTTa,
MKOHOMMMECKA WNM (hMHBHGOBW YGNOBUA, KOWTO MOraT ga sacerdaT cfiocoBHOCTTa Ha wapaTens Ha KanuTanosws
MHCTPYMEHT/KpEANTONCIYYATENA A& HIMLITHW 38ALIDKEHUATA CY MO ABLISME WNW HEOUEKBAHW NPOMEHN B OnepaTyBHITE
pesynTaTu Ha eMuUTeHTa/saemMononyyaTena.

Ako HAKON OT Te3u NokasaTenl BoAN A0 SHEHMTENHO YEENWUeHWE HE KPSAWTHWA PUCK HA uHCTpYMBEHTUTE, [pykecTeoTo
npusHaea 3a Tes WHCTPYMBHTM WNM TO3M KNac MHCTPYMEHTH OYaKBAHW KPeawTHW sarybw 3a Uenwus cpok He

MHCTPYMEHTE.
3akyneHs UNKM TLPBOHAYANHO Ch3AafeHN DHHANCOBH AKTHEX ¢ KpeaHTHa ofe3ueHxa

Cnen nbpBOHAYANHOTO NpWsHaBaHe Ha (MHAHCOB aKTkB ¢ kpeawuTHa obesuehka, [pyXecTeoTo NpUaHaRS BAUHCTBEHO
KyMyNaTUBHNTE NPOMEHW B OMAKBEHWTE KPEAWTHA Jarybu 38 Lenus CPOK HA WHCTPYMEHNT, KATO KOPeKTUB 38 sary0u aa
SBKYNBHUTS WA MLPBOHEMANHO CLIAANSHITE HAHCOBN BKTUBU C KpEAWTHA obeaLeHIE,
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Kum Bcaka oTyetHa aata [ipyxecTeoTo npuakaea & neyantata unw saryBata CTOMHOCTTE HA NPOMAHATA B OYAKBAHHTE
KpenuTHy 2aryGu sa LenuA cpok Ha WHCTPYMEHTA kato neyanba wnw saryba or ofesuenxa. MpeanpuaTueTo np1aHaea
BraronpuATHATE NPOMEHY B OMEKBAHWTE KPEAWTHN 3aryGu 38 LUenuA cpok Ha WHCTPYM@HTa kaTo nayanba ot oGeaysHEs,
AOpY 8Ko OuaKBAHWTE KDEAWTHU 3aryGu 3a LENWA CPOK HA MHCTPYMEHTA Ca NO-MAarnky OT PEsMEpa HE OvaKBaHWTE
KpepuTHi 3aryGi, Kouto ca GUnu BRIIOYEHH B NPUBNMBUTEINIHO OLIBHEHWTE NapUuHK MOTOLW Npw MPBOHAYANHOTO
npusHapaHe.

4.11.5. NocnenBsaio oueHABaKHEe Ha HHAHCOENTE NACHBEN

PUHEHCOBUTE NACUBY Ha [IpyECTBOTO BKIIOYBAT NOMYHEHN SAEMM, 3BSbIDKBHIUA N0 IHIMHIOBY HO0roBOpH, TEPIOBCKM U
APy (PUHAHCOBKM 380 bIDHBHIA.

(PMHEHCOBMTE NACYBU CE OLEHABAT MLPBOHEYANHO N0 CNPaBeANWBa CTOMHOCT 1, KbAeTo & NPUNOXUMO, C& KOPUIKIPET Mo
OTHOLIGHUE Ha pa3sxoJWTe Mo CAenkaTa, ocBed ako [IpyecTEOTO He e ONPeAErNWNe A8feH thMHAHCOB NEcHB KETO
OLieHAIBaH NO cripaBeanuaa CTORHOCT npes nevanGata u sarybara.

©UHEHCOBMTE MACMBM €8 OLISHSIBAT NOCNEABALIO N0 AMOPTHINPEHA CTOMHOGT, M3nonaaaliku METofa Ha edexTMBHaTa
fxea, ¢ WaKNIoYeHne Ha ABPUBATHBM U IMHEHCOBM NMAcUBM, KOWTO Ca ONPEAENEHN 38 OLESHAESHE No cnpassgnuea
cTofioct npes neuan6ata wunu saryGaTa (c WIKMIONEHME HA NEPUBAETUBHU chuHaHCOBN WHCTRPYMEHTH, KOWTO ca
onpegeneHn 1 eherTUBH KaTo XeKMPaLL MHCTPYMEHT).

Beuukit pasxoav CBLP3aHM C NUXBY M, KO @ NPUNOXVMMO, NPOMEH) B CNPaBe/NMBATa CTOMHOCT Ha WHCTPYMEHTE, KOUTO
ce otyuTaT B neyanbara unm saryBaTa, ce BRNIOYBAT BB (hUHEHCOBUTE PaIXoaN MMk IMHaHCoBUTE NpUXoaM,

411.6. [Horosopu 3a nponaxGa n oBpatHo H3KyNyBaHe Hal USHHN KHMME

Llennw kHioka moraT Aa GbaaT 4ABAHU NIOA HAGM UMW NPOAEBEHN G SHENMMEHT 38 obpatHoTo UM uakynysane, Teau
LEHHN KHIDKA NDOABIXEBAT fa Ce NPU3HABAT B OTYETA 38 (hMHEHCOBO CLCTORHME, KOFETO BCUYKM ChLUBCTRBHW pHCHOBS
¥ 3roawn oT NpUTeKABEHETO UM OCTABAT 3a cMeTka Ha [lpyiectsoTo, B Tosu cnyyai ce NpusHEEs saguroxeHus KKbM
ApyraTa CTpaHa no [OroE0pa B OTYeTa 3a (hUHAHCOBOTO CHCTORHME, KOraTo [Ipy’EcTEOTO NOMyul NapuuHOTo
BBIHATPANAEHUE,

AHanoruyHo, koreTo [lpymecTEOTO BSWMA NOA HEEM WNW KYNYyBE LEHHM KHWKE © SHTEMHMOHT 38 ofpatHaTa um
npoaexGa, HO He npupobuBa puckoseTe M MIrOAMTE OT COGCTEBEHOCTTE BLPXY THAX, CRENWMTS oo TPETUPET KaTo
npefocTaseHH obesaneyeHn saemu, KOraTO NAPMHMHOTO BLIHAIPANXAEGHUSE @ NNaTeHo. LleHHuTa KHIDKE HE ¢8 NPUIHABET B
OTHeTa 38 (hUHEHCOROTO ChCTORHUE.

Paanukata mexzy NpOAENHATA LIBHA U LeHETa Npu oBpaTHOTO WSKyNyBaHs ca npusHasa pascpouaHo 2a nepuoga Ha
AOroBOpa, KaTO Ce MSNOoN3Ba METOAA Ha ediekTMBHaTE nuxea. LleHHUTe KHIKE, OTABAEHM fog HaewM, NPOALIKERET A8
Ce NpU3HEBAT B OTHETA 38 (PMHEHCOBOTO CLCTORHME. LleHHy KHka, BaeTM nod Haswm, He ce NpYMaHaEaT B oT«eTa 38
@MHEHCOBOTO CLCTOAHUS, OCBEH BKO He Ca NPOJAAeHN Ha TPETW NWuA, NpH KosTo safbmieHneTo 38 obpartHo
VBKynyBaHe C8 Npu3HABA KaTO TLPFOBCKO 38OL/DKEHWe MO ChnpaBsAnvBa GTOAHOCT K nocnegpalEaTa neuanta wnu
3aryba ce BKNIOYBE B HETHURA ONEPATMEEH PeaynTar.

412. [ansly Bbpxy foxona

PaaxoguTe 3a AaWbUy, NpusHaTi B neyanbaTa unu saryBaTa, BIUIOHBAT CYMATA HE OTCPOMEHUTE U TEKYLUM AaHLLY,
KOMTO He ca NPUaHaTV B ApyruA BceobxeaTen AOXOA Wk AVPeKTHO B coBCTBEHNWA KanwTan.

Tekywyre faHBYHM BKTMBW WWNA NacuBn NPeACTEBNSBAT TeIM 38JLIDKGHNA KbM WM BIBMEHWS OT AaHBYHATE
WHCTUTYLIMM, OTHECALUM CO 38 TOKYLIN WNK NPBAXOAHW OTYETHU MePUOAM, KOUTO HE Oa NMNETeHM KbM AATATA He
uHAHCOBMA OTVeT. TEKYWNAT AaHbK @ ALImkvM Bbpxy ofinaraemus aoxon, KoATo ce paanuqaes ot nevanbata unu
sarybata BbE dIMHAHCOBUTE OTYETH. M34WCNIABEHETO HA TEKYIMS ASHLK @ Ga3upaH Ha OaHBMHUTE CTEEKN W HE
AAHBYHWTAE 3AKOHW, KOWTO Ca B CUNA K:M Kpan Ha OTYETHUA nepuoa.

OrcpouennTe AanBLLM 8 HSYUCMABAT MO NECHBHUA METOA 38 BCHYKM BPSMBHHH pasnvio Mexkay GanaHcosaTa cToliHocT
HA AKTUBWTE W NACABUTE U TAXHATA JaHBYHAE OcHOBA. OTCPOMSH ABHEK HE C& NpeABIKAR NPW MbPEOHAYANHOTO
NPUSHABEHE HA aKTMB WM MACMB, OCBEH EKO ChOTBETHATA TPAHIEKUWA HE SECAME JAHLYHETAE WNW CYETOBOAHETE

nevan@a.

OTcpoyeHnTe AGHEYHW AKTHBA W MECHBU HE C8 AVCKOHTHPAT. [Py TAXHOTO HAYNCHEHHE CE M3MONSBaT ABHEMHW CTEBRM,
KOWTO ce o4aKBa Aa GbAAT NPUNONMMK 38 NEPHOAA Ha PEANMSAUMSTT UM, NP YCTIOBHE Y8 Te ca Brisani B Curna um e
GUIYPHO, Y8 W@ BrIR3AT B CUNA, KbM KPan Ha DTYETHUA Nepuos.

OrTcpoueHuTe ABHBYHW NBCHBY CO NPWUSHARAT B NLNeH pasMap.

OrcpoueHn AaHLUHM SKTMBM CB NPHIHEBAT, CAMO 8KO CHLIECTBYBa ESPOSTHOCT T8 A2 Gnpar yesoeHn vpes Gbaewm
obnaraemn aoxoan. OTCPOYEHWM ABHEYHN BKTWEM U NECWBN C8 KOMMNEHCHPET, CAMOD KOTETO dpywecraoto vma npaeo u
HEMEpEHUe 48 KOMMeHCMPa TeRYLUWTe A8HBYHIA BKTWEW UNW NBCUBW OT ChILATA ASHLYHE MHCTUTYLMA.

MNpomaHaTa B OTCPOMEHMTE AAHLYHM BKTUBW UNM MECMBU CE NPMSHARA KATO KOMMOHEHT oT ASHBYHWA NpUxXon MnK
pa3xop s nevyanGaTa unw 3aryGata, OCBEH aKo Te He Ca CBbP3BaHM C NO3WLIMK, NPUIHETH B Apyriin sceobxeaTeH foxon
Wnu anpexTHo B cOBCTBEHWA KBNWTAM, NPW KOSTO CLOTBETHUST OTCPOMEH JBHLK C8 NPUSHABE B APYIus BCeobXBETeH
Aoxoa unn B coBCTEBHUA KanUTaN.
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4.13. [apH W napH4HH eKEMBANGHTH
MNapwTe 1 NapUYHUTE SKEMBENEHTA 68 CLCTORT OT HANMYHWTE Napy B Gpoll 1 NEPKUYHN cpancTea No GAHIKOBN cMaTK.
4.14. CobGcreeH KanwTan, pelepEM W NNAWAEHUA Ha QUBHAGHTH

AKUMOHBDPHUAT KENVTAN OTPASABA HOMUHENHETE CTOMHOCT Ha eMUTUPEHWTS aKUMK Ha JpywecTeoTo,

Pasepsute skniouraT oy pesspsan, NPEMUEH Pe3EpB W ApYFk PEsapaN.

O6wwte 1 apyrvTe pesepan ca GiopMUPEHH Mo peaa Ha AefiCTEAWIOTO THPTOBCKO 3aKOHOARTENCTBO, NPUACHMMO 38

SKUWOHEPH APYXECTBEA,

MpemuinuaT peseps swrioyBa NPeMUW, NONYYEHW NPU MLPECHENENHOTO @MWTMPaHe Ha cobcTeeH kanwTan. Bowum

guo,qu no cASnK4, CELP3aHN C eMUTHPEHe HA BKUMM, CA NPHUCNAZHATW OT BHEGOHKS KEMWTEN, HETHO OT AAHLMHU
NEHeHUA.

Hepaanpeaenexara nevanGa sknioyusa TekylMA HUHAEHCOB PesyNTaT U HepaaNpeAeneHy nevanbu n HenokpHTH aaryou

OT MMHENN FOAWHN.

BewMid TpaH3aKUWN che cobcTeennLMTe Ha [pyXHecTBOTO Co NPeacTaBAT OTAGNHO B OTYETA 38 colioTESHNA KanuTa,

4.15. TMeHCHOHHM W KPATKOCPOYHM HbIHArPANASHHA Ha ClVXHTENNTE

APYMecTBOTO OTHMTA KPAETKOCPOUHNM 384BL/DKEHUA MO KOMMEHCMPYEMM OTNYCKW, BBSHUKHANH NOPEAN HeusnonssaH
NnareH rogulleH oTnyek B cny4anTe, B KoWTo ce ovaksa Toll Aa GuaaT nonseaH B pamkikTe Ha 12 Meceua cneq AsTara
Ha8 OTMETHWA MEpWOA, Npes KOMTO HaeTWTe Nuua ca NoNoMWAM TPYAR, CBBLPSEH C TE3W omycky. KpaTkocpouHute
JAABIUKEHNA KbM NEPCOHANA BKMIOYBAT 3aNN&TH W COLMANHY 0GUrYpoBKA.

CurnacHo usuckeaHua™a Ha Kogekca HE Tpyaa NpW NpeKpaTRBAHE HA TPYAOBOTO NPABOOTHOWGHWE, chel KaTo
CRyUTBNAT © NpUACGUN NPaBO He NMEHCUA 32 OCUIYPUTENSH CTEX W BLIPACT, [PYXKEcTsOTO e 3afnmkeHo da My
uannamt ofesweTeHe B paamep A0 twect Gpymiw paboTHu Jannatd. [pyMecTEOTO HE @ HauWenuno NpaEHo
JRALIDKeHMe 33 nannawaHe Ha I:IEEHLI.lBTBHHﬂ Ha HaaTWTE Nvua Npv NeHCMOHMPaHe B CLOTBETCTBME C MaNCKBaHWATA Ha
MCC 19 . [oxofu Ha Hae™ nuua", Thil KaTo EyXVUTeNWTe He CA NeHCUOHHA BBAPAacT.

OpyiecTBOTO He @ paspaGoTeanc W He NpUNara NMAaHoBe 38 Eb3HATPEKASHUA HA CIYNVTENUTE CHel| HAnyCKaHs.
KpatkocpouHuTe A0X0AN HA CNYKMTENUTE, BKMIOYMTENHO W NONAraeMIUTe Ca OTNYCKA, C8 BITTIOMEHU B TeyLUWTe nacusu
Ha pea . THProsekk 1 Apyrv 3aALMKBHUA * Mo HeAUCKOHTUPEHE CTOMHOGT, kosTo [pY#EecTBOTO o4aKsa 4a WINNAaTH.

4.16. [poBM3MM, YCNOBHW NECHBM H YCNOBHMK BITHEN

lNpoBusMHTe e NPUSHABAT, KAraTO MMA BEPOATHOCT CRralHW 3aALIDKEHN B PE3YNTaT oT MUHano cxGiTihe na AoBagsT
A0 MIXOAAWL MOTOK HE pecypci oT [pyiecTeoto v moxe Aa GbAe HENPaBeHa HafemOHa OLeHKa HA CyMETa HE
seanmkeHveTo. BuIMOXHO © CPOUHOCTTE WM CYMETA Ha VSXOARLMA NEPUYEH NOTOK A8 @ HecwrypHE. CerawHo
3FARIKEHUE CO NOPEXAA OT HANVYWETO HE NPABHO WNK KOHCTPYKTMBHO 38/ LMIEHUe BCMEeSCTaue Ha MUHENN cuBuTusA.
MpoBsuaukTe 38 NPECTPYKTYpNpaHe Ce NpusHABAT camo ako e paapaboteH M npunoieH noapoBed thopManes nnad za
NpecTpyKTypUpaHe N PbiKOBOACTEOTO € 0GABWNO OCHOBHITE MOMEHTU HA NIaHA 33 NPecTPYKTYPUPEHE Npes Tesy,
kouTo Gyoea Gunu sacerHanu, Mpoeuaun 3a Gnaewn saryu ot geliHocTTa He o8 NPUSHABET,

Cymara, KOATO ce NpuaHaea KaTo NpoBvawud, ce uauucnAsa Ha Gasa Hal-HajemoMaTa oueHka HWa pasxoguTe,
HeobXogWMW 38 YpemaaHe Ha CerallHo 38fbmkeHNe KbM KpAA HA OTYETHWA NEpWMOJ, KATO C8 BIEMET npessus
PUCKOBET® W HBCWTYPHOCTTA, CEBP3EHNM CbC CerawHoTe 3agbmkeHus. Korato CbluecTeyear pegula nogoBHu
284LIDKEHNA, BBPOATHATA HeoBXOAMMOCT OT M3XCARLL NOTOK 38 NOrACABSHE HA 3afLIMKEHNSTO C& ONPEAans, kaTo co
oTVeTe [pynaTa Ha 3apbikeHNATa KaTo UuAno. MposusvnTe ce AUCKOHTMPAT, KOTaTo BthekTLT OT BPEMEBUTE PASNVKA B
CTOAHOCTTa Ha NapuTe & BHauMTEmNEH.

OBesiueTeHUs O TPETH SIMLA BLE BPLIKA C AS/JBHO SAABIKEHIS, 38 KOUTO [IPYXECTBOTO @ CUIYPHO, YE We NoMmyuy, ce
NPUSHABAT KATO OTAGNSH aKTUB. TO3M aKTUB MOXE 1 A He HAABULIABA CTOMHOCTTA HR ChOTBETHATA NPOBHaNS.

MpoeWsunTE ce NpepasrekiaT KbM Kpana He BCEKW OTHETeH Nepuos M CTOWHOCTTa MM ce KOpMMMpa, 28 Aa ce oTpasn
vait-pobpata npubnuanTanya oueHia,

B cryyaute, B KOUTO Ce C4MTE, Y€ 6 Manko BEPOFTHO A8 BL3HMKHE MIXOAALY NOTOK HE WKOHOMWMECKW PecypcH B
PesynTaT Ha TeKyLO 3aALIIKeHIUe, NACUB He C8 NpU3HaBa. YCNOBHUTE NAcHBN CNepBa [a Ce OLISHsBAT NocneaBalio no
No-BUCOKETA CTOAHOCT MEJKY ONUCAHETA NO-FOpPe CPABHUME NPOBHINA | MbPBOHEMENHO NPUISHETETE CYMa, HAMAanaHa ¢
HATpYnaHata aMOpTUsaLMS. BepOsTHU BXOAALUM NOTOLM HE WKOHOMMMECKM NMON3W, KOWTO ECE OWE HE OTTOBApAT HAa
KpUTEpWUATE 38 NPUSHABAHE Ha aKTUB, G& CMATAT 3a YCOBHHM aKTHBA.

4.17. 3HAYHMM NPOLIEHKN HA PBKOBOACTEOTO NP NPHUNAarale Ha CYETOBOMHATSE NONHTHES

3HauMMKTE NPELieHkd Ha PBKOBOACTROTO NPY NPUMEraHeTo Ha CHETOBOAHWUTE NONWUTKKM Ha [py)ecTE0To, ROWTO OKB3BAT
HaR-CLILECTREHO BNUAHWE BLPXY MHAHCOBUTE OTYETH, ca onucaHn no-aony. OCHOBHWTE WSTOMHMUN HE HEcWrypHOCT
rMpy WanonasaHeTo Ha npuBnuanTenHKTe CYETOBDAHK OLIBHKA C& ONMCaHW B NoscHeHue 4.18.

4.17.1. OTcpoueHy AanLYHH AKTHEH ¥ NacKBN

Mpea 2019 r. n 2020 r. fipyxacTeoTo @ NpuaHBEBEano ne4anti oT NPOMAHA B CpEBeANUBaTa CTORHOCT HE hMHEHCoRU
BKTMBM, KOWTO He cCe ThLPIYBAT HA perynupes nasep B Bwnrapus, 3a KOBTO €A HEUMCNEHW AaHEYHW nacuew.
©yHaHCOBUTa BKTHEK, KOWTD C8 TLPIYEaT Ha parynupaH nasap, pLKOBOACTEOTO BL3HAMBPABA A8 PRANWAWPE HE ChLUMS
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perynvpaH nasap B Bunrapus, K8TO Tesn cpenkk ga ca HeofnaraeMu chrnacHo GLNTAPCKOTO 3AKOHOLETENCTED Y
CbLOTBETHO He MOPAXAAT 3ahmikeHUe 38 HAYMCNABAHE HA OTCPOYEHU A8HEYHW BKTHBY U MECHBH,

4.17.2. MusecTHuHA B AbIlepHo npeanpusTie Anrepod AQCKL

B riosicHerue 5 e onucano, e Armepor ALLCULL e Anluepro npeanpuaTve Ha MHaLCTpy usensniveHT Xonaunr Al v
10 npurexasa 51,00 % oT akuuvTe Ha AtwepHoTo npagnpusTMe. CeGecTofiHOCTTE Ha WHBBCTULMSTE B pasMep Ha
13 864 xun. ne. (2018 r. : 4 801 xun. ne.) @ hOpMMpPAHA OT CYMETA HA NPeROCTABEH saaM Ha cToliHocT 4 500 xun. ns.
HBYNCNEHUTE NIMXBH M0 HEro W 3aKyNeHu akLMK OT KANWTaNa Ha JLILEePHOTO ApY)KecTso.

Mpu BaemaHeTe HA pelleHne ¥ npeueHrka 3a copMMpade Ha cefectoiiHocTTa Ha WHBBCTHUMATAE B AbUEpPHOTO
APYMECTBO, PEKOBOACTBOTO 6 BHANUSUPANO B ABTAIANK YCMIOBYATA HA 4OMOBO0P 38 NPEAOCTABSH NOJYUHEH CPONEH kAT
ot 31.12.2018 r. ChrnacHo XapakTepucTikUTe i YCNOBUATA Ha AOrOBOPE NPENOCTABAHMAT JaeM Np8ACTEENABE YECT OT
HeTHaTa wuHBecTUUWA B Anmepon ALCWUL| ropaaw dhakra, Y8 npeAocTEEeHMTE cpeacTea cs TPETUPAT KaTo
AOMBLIHUTENHA KaNWTANOBA BHOCKA C ALNTOCPOYEH XAPAKTEP OT CTPaHa Ha AbUISPHOTO NpeanpuaTHe, Moracaeane we
ce uassbpwea ckobpasHo (MHEHCOBWA PE3YNTET U (IMHAHCOBATE BLIMONHOCT Ha AbLUSPHOTO APYMecTEo | WHoLCTPH
ﬂgmmnmm Xonawnr All HaMa npaso ga oBABABE ALMKUMATE Cyma 38 MNPEACPOMHO WSMOKYeMA NDWU HUKAKBW
oficToATencrea.

4.18. HecwurypHocT Ha cueTOBOAHNTE NPMENMINTENHMN OLEHKK

Mpn warotesveTo Ha (hMHaHCOBMA OTWYET PLKOBO/ACTEOTO MPREH PedULE NPeAnonoeHus, OLigHIA U AOMycKaHuA
OTHOCHO NPUIHABAHETO ¥ OLISHABAHETO Ha BKTMBW, NECHBW, NPUXOAN W paaxoau. fedcTBuTennyTe pesynTaTi MoraT ga
ce& painuyaBaT of NPeAnosOXEeHUITa, OLBHKNTe 1 AONYCKAHUATA HE PLKOBOACTBOTO Vi B PBAKA CYYaW CLOTBETCTRET
HAITLIHO HA MPEBEPUTAIHO OL@HeHUTe pasynmaTy, MHpopMaLma OTHOCHO CLILBCTBEHIUTS NPaANONCH@HNS, OLBHIN 1
AOMYCKAHWA, KOWTO OKAABAT HAW-3HAYWTENHO BMMAHWE BLPXY NPUSHEBEHETO W OUSHABEHETO HE AKTWBW, NECUMBY,

NpMX0AW W pasxoan e npeacTaseHa no-gony.
4.18.1. OObeaueHKa Ha UHBECTHLMM

3a saryfa ot ofesleHka ce npuskaea cymarta, ¢ KkoaTo GanaHcoBaTa CTOMHOCT Ha JafeH akTMB wm efAvHNLE,
reHepupalya napiyHu NoToUW, MpesulaBa BL3CTAHOBUMATA MM CTOWHOCT, KOSTO @ MO-BMCOKATE OT cripaseanveaTa
CTOAHOCT, HAMENEeHA ¢ pasxoauTe no npofaxda Ha feaeH aKTUB, U HEroBaTa CTOMHOCT B ynotpeba. PuroBogcTaoTo e
npu1enoc KaTo MHAKKaTopy sa ofelusHKa HE MHBECTULMMTE B ALIUBPHN OPYHBCTEE:

. pellieHue 3a ofsBsABaHe HA NPOLEAYPA N0 NMKBUABLINA HE CLOTBETHOTO APYMECTEO, YNHTO HETHY EKTHEM, HE
Ca AOCTATEYHM 32 NOKPWBEHE HE 3aAbuKeHUsTa WM. PamepsT Ha obesueHkaTa B Tosu cryyali e mo 100% or
CTOMHOCTTA HE WHBECTULMNTE, CNes NMPUCTIAAaHe HA CYMATE, 38 KOATO UMa GesycroBHO AOKESETENCTEO 38 oBPETHO
BEbL3CTAHOBABAHE,

. MpeBULUeHe Ha CTOMHOCTTA Ha WHBECTWUMATE HBJ AENa B HETHWTE BKTHBM Ha ApywecTeoTo. B CRy4anTs,
KOraTo CHOTBETHOTO APYECTBO NPUNAra MeTog “LieHa Ha npuaobusaHe” 3a NOCMENBRLLO OTYNTEHS HE ABArOTPARHKTS
MaTepuanii aKTvBi, HeTHUTE aKTHBH C8 NPBUSYNCIIABET KETO C8 OTYWTE €EeKTBLT OT NPEoLEHKa HE JLNroTpaiHkTe
MAaTepHanHu aKTVBK No cnpaBsannBa cTofHoeT.

Kem kpaa Ha oTyeTHuA nepuod [pyXecTBOTO @ W3BLPILWNG FoAMLLIHKA TecT 2a onpepenAHe Aany Eh3cTaHOBUMETA
CTOMHOCT HA WMHBECTWULMWTE HBABWLUABAT TAXHATA GanaHcoEa CTOMHOCT XATO CA BSETW NPERBMA BNOLSHETA
MKOHOMWYECKA CpEJa BCNEACTEWe HA paspaaunaTta ce covid NaHasMUR W MHAYCTPMWTE B KOWTO ALLWSPHATE W
acouMMpaHi NpeanpuATHA OMEpvpaTr. PesynTaTiTeé OT TECTOBETE (OKASBAT, Y& DLICTAHOBMMATA CTOMHOCT HA
WHBECTHUMWTE He HaaBMLIasa TrxHaTa GanaHcosa CTORHOCT U CIGROBATENHO He C8 NpHaHaBsaT 1 3arytu o obeaLieHka
npes oT4eTHWR nepuos. Tam, kuaeto & Guno HeolXoaMMO @ HanpaBeHs KOPeKUWs BB BPLSKE C NESAPHUA P,
HecurypHata Guanec cpefia W puckoBMTe (HAKTOPW, KOWTO ca CneuvdMHM 338 OTABNHWTE NPeanpUATIA = eauHuLK,
TeHepMpaLUM NapuyHKn noTouy. Mpw npeueHkaTa ca oT4eTeHW M edeKTUTe OT NPEANpUeTUTE MEpKW B OTTOBOP Ha
BholieHaTa MKoHoMWYacka oBcTaHoBka oT CTpaHa Ha PLKOBOACTBOTO.

4.18.2. WamepmaHe HA OYAKBAHWTE KPEAWTHM aarybn

KpenwrhuTe sarybv npepcTaBnABAT pasnuKaTa Mexay BCUYKWA ACrOBOPHU Napr4Hn noTouw, ALibkMMK Ha [pyxecTeoTo
W BCHYKM NApU4HK NnoTouy, kowto [ipyecTsoTo oyaksa ga nonyun. O4YaKBEHWTS KPaAWTHW 3aryBH ca BEPORTHOCTHO
MPeTarneHa OUGHKA HA KpeaWTHUTe 3arybW, KouTO waMcksaT npaueHKaTa Ha [pywectsoto, OuaksaHuTs KpemuTHM
sarybu ca AWCKOHTMPaHM C NbpBOHEYENHWA eheKTUBEH NUXBEH NPOLEHT (WM G KOPWUMMPEHWA CnpsMo Kpanura
8peKTMBEH NUXBEH NPOLIBHT 38 3aKYNBHU UMW MEPBOHAYANHO Ch3AaAeHW (UHBHCOBM SKTHBY ¢ KpeakTHa obBesLeHKa,

DpyMescTEOTO WSMONIBE KOPOKTHBHE CMETKE 38 OTHWTAHe Ha obeslUeHka Ha TpyaHOCHGMpsEMH W Heowbupaanm
B3SMaHUA OT KNHEHTW 1 NpapocTaBEHN JaeMU. PLKOBOACTBOTO NpeLeHsABa aASKBATHOCTTa Ha Tasy oGealsHka wa Gasa
H& Bb3PECTOB 8HaNW3 Ha BIBMEHWATA, MCTOPMMECKM ONWT 38 HUBOTO HA DTNMCBAHE HA HECKOVPABMI RIBMEHIS, KAKTO U
aHanus Ha NNaTexocnocobHOCTTa HA CLOTBETHUA KNWEHT, NPOMeHM B JOrOBOPEHITe YCNOBNA HA nnallaHe 1 ap. Ao
¢hMHAHCOBOTO CLCTORHWE M PE3YNTATHTe OT ASHHOCTTA HA KNHEHTUTE CB BIIOWAT HAJ OMEKBEHOTD, CTORHOGTTE HE
B3emanunTa, kouto TpaGea Aa GbAaT OTNMCEHM Npes crnegsalll OTYeTHW Nepuoay, Mowe ga Gwae no-ronsma ot
OMBKBAHSTA KbM OTYETHATA AATE,
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4.18.3. OueHaABaHe NO CNpaBefNIMEa CTOHHOCT Ha (hMHAHCOBH EKTHEMN

Mpw nUnca Ha KOTUPEHW LigHW Ha aiTWBeH nasap, pLIOBOACTEOTO WANDNIBEE TEXHUKY 38 OLGHABEHS HA cnpapegnuesTa
CTOAHOCT Ha dMHAHCOBW WHCTPYMEHTH, [p¥ NpUNaraHe Ha TEXHWKA S8 OLBHSBEHE PbLKOBOACTEOTO WMSNONIBE B
MakcumManHa crefeH NasapHd AAHHUM W NPeAnoNoMeHUs, KOWTO NASEpHWTE YyuacTHUUM Guxa Bbanpvenn mpu
OHEHFBAHETO Ha [afAeH MHCTPYMeHT. Korato nuncear NpuUNoXUMK NasapHK A8HHW, PLKOBOOCTEOTO WANONSEE CBOSTE
Haf-gofipa ousHka Ha NPBANONONEHMATE, koUTo GUXE HENPEBWNW NE3EPHWTE YYACTHULM. Te3M OLEHKA MOraT Ae ca
Pa3NWYEBAT OT AGACTBATENHUTS UeHW, kowro Guxa GuAK onpepenedd npu CrpeBsapnvea nasapHa coenka Mexgy
MH(OPMIPaHK 1 KeNaelL CTPaHN B KPaA He OTHETHUA Nepuoa,.

5. WuBecTHUWK B OLIUEpHH NpeanpuATHS
[OpyXecTBOTO MMA MHBBCTULIAM B CNIBAHUTE AbLUEPHIA NPBaNPUATAR:
31 pexemBpu yyactTue 31 nexemBEpy y4acTie

Mmé Ha ablepHOTO NPpeanpHATHE 2020 2019
Xun. ne. % XHMN. B, Yo
AntepoH ACHL 13 864 51,00 4 601 53,81
MeTWa W chopuieHus-TMC EOO[, 4 836 100,00 4838 100,00
Crpaterva AceT MenwmioisHT AL 1 860 88,00 1 860 88,00
W ABB-MueacTiuun EOOL 17983 100,00 1783 100,00
Ipuiinxayc Crpanya All = - 803 50,00
Ecrakage EOO[ e 100,00 1 100,00

22264 13 784

Ouwephute apywectsa Ha MHaCTpH [uBentnMEHT XonauHr ALl ONepHpaT OCHOBHO BLB thWHEHCOBETA cthepa Ha
Guaneca. Beaka egHa ot Tax e noRnuAHa B u3secTHa cteneH ot COVID-nanfemusTa, Ho oblyarta ousHKa e, Ye no-
ckopo edexTT He e Gun cohwectaed. He ca Gunu oTyeTteHW cnagose B NpUXOAWTe, nedManbWTe Wl HAMEBNEHHE B
cTofiHOCTTa HA BKTUBWTE HE ApYMecTBATA.

AullepHuTe gpyxecTBara ca NpeACTABeHW B MHOVBMAYanHUs IMHAHCOB OTYeT Ha Opywecteoro no ceBacroiiHocT.
Mpes 2020 r. [ipy:KecTBOTO € NOMyuMno AWBWAGHTU OT WHBECTULMWTE CH B ALLLUSPHW NPeANpUSTIAS B paswep Ha 735
xun. ne.(2019 r.: 575 xun. ne.), npeacTaBen Ha ped PHHAHCOBW NPUXCAM B MHAWBWOYENHWA OTYBT 38 nevanbara unv
saryBiata 1 apyrvn sceofixsarteH goxoa. [pymecTBOTO HAME YCNIOBHW 38OBIDKEHNA WNW APYMM NoeTn BHTENVMEHTH,
CBLP3aHN C MHBECTULWM B gLLIEDHU ApYXacTea,

MNpes 2018 r. UHancTpy [insemsnmbHT XonauHr ALl kaTo MeskopuTapeH akumonep B AntepoH ACUL, e npegocTaeun
cyma B pasmep Ha 4 500 xun. re. Ha ABLUEPHOTO CU NPEANPHATIAG NO CUNETE HE CKIICMEH AOroBOp 38 NOAHWHEH CpoyeH
Awnr or 31.12.2018 r, 3aeMbT € NPEAOCTEBEH NPW YALMKEH CPOK HA BPLLUEHE OT HECceT roauHW M OTTOBOPA HA
ycrioeuATa Ha CyGOpPAUHMPEH ALNr C XBpPaKTepUCTMKM HA KEMWTAMOB WHCTPYMEHT OT rIeAHE TOMKE Ha AbLUBpHATD
npeanpusTME No cmucena Ha naparpacbu 16A — 186 or MCC 32 1 Ha WHBECTULMSA B ABIEPHO NPSANpUATHE OT FreaHa
TOUKS HE MEDKopUTapHUA coGeTeeHuK no cMuesna Ha MCC 27. [lomenHUTeNHWTE BHOGKH ca ¢ ARNrocpoueH XBpaKTep 1
¢ chuKcypaH NUXBEH NPOLIEHT NP Na3apHK yenoaws, BsemMaHWATa OT NMXBW Ge KANWTANWSVPAT HA roavluHa Gasa. Mpes
2020 r. npMxoAwWTe OT NMUXBY, KOWTO CA KAaNWTAaNWaMpEHM ca B pasMep Ha 166 xun. ne. MoracAeaHe e ce WaBBLpEa
cbobpasHo (DMHEHCOBMA Pe3ynTaT W cbvHaHcoBaTa BbamomHOCT Ha Arrepod AOCHL. WHgscTpn DOueennrmuHT
XonawHr ALl HAMa npaso aa oBABABA ALMKIMAETA CYME 38 NPBACHOMHO USWCKYEMA NPl HUKkakey obcTosTencTea.

Mpes oT4eTHMA NepUOA €a HACTBNWNM CRAAHMTE NMPOMEHN MO OTHOWISHWE HE WHESCTHMUMWNTS B FLUEpHNTE
npeanpUATHA:

Mpes nupeoTo TpUMaceYMa Ha oT4eTHUA nepuoa AntepoH ALCHL| @ H3BBPLIMNG yBaNMeHWe Ha BKUMOHEPHIA KanwTan
uypes mepeu4HO nyBniiHo npepnaraqe Ha 899 888 Gpon obuiHoBeHY, NouMeHHN, GesHaNUYHK KUMK G NPaBO Ha mac
Beska, [pyxecTeoTo sakynysa 482 511 6por or HoBaTta emmcus 3a 8 650 xun. ne.

Ha 04.08.2020 r. [ipyxecteoTo & npoaanoc YacTudHo Ges ga rybu koHtpon 38 300 Gp. akuwn unu 2.61% oT kanutana He
Antepon A[ICUL| sa cymara ot 810 xun. ne. B pesynrar Ha npopax6aTa e peanvavpaxa nevanGa s pasmep Ha 3390
xun. ns. GanaHcopaTta CTORHOCT Ha NpoAAafeHUTe akuuW e B pasmep Ha 471 xun. ne. Yact ot akuunte Ha AntepoH
ALNCWL| (534 434 6p.) ca npepocraseHy kato obesneveHue no 6aHKoB 3geM. CnpaBeAnnBaTa CTOMHOCT No Gopcosw
LieHy Ha sanoMeHuTe akun ssanvaa Ha 11 116 xun. ne.

Mpes pexemspn 2020 r. [pyxecTsoTo B3MMAa pelueHME 3a yBenu4YeHWe Ha kanutana Wa IpufiHxayc Crperua Afl ¢
€ 850 000 neea 4pea vapasaHe Ha B8 500 Gp. akuwu. MNpes cuiuMA Mecel, e cknioved Aorosop sa npogambarta Ha
nHeecTyusTa B Mpuiikxayc Crpenya ALl va Mpemwnep $ona ALCWL| Ha crofivoct 8 373 xun. ne. MevanGars,
peanusvpaHa oT npoaexGaTa Ha MHBECTULMATA B ALLUGPHO NPeANPUATUS Che 3ary5a Ha KOHTPON e B pasMep Ha 523
Xun, ns.

FPYMecTBOTO HAME YCMOBHW 3BSLIUKEHAR WNW APYMW MOSTH BHTEMUMEHTYM, CBLPIEHA C VHBECTUUMM B AbLUSPHM
Apymacrea.
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8. WuBecTHUMKH B BCOUMMPEHN NPBONPUATHEA

Ha 26.06.2018 r. [ipyxecteoTo aakynysa 47 % ot ganoeete Ha ,AMPO ThPIOBWUSA" OO[. BansHcosaTa GrofHOCT, HE
OpymecteoTo B acouumpaHoTo npeganpusTve kem 31.12.2020 r. swanusa He 1 286 xun. ne. MHescTUUMATa & oTHETEHa
fno ceGecToliHOCT ¥ BIMOHBE LSHATA HE SEKYNEeHWTe AANOBEe M y4acThe B PESMEp Ha 2 XWn. fis., CTONHOCTTR Ha
NpeAoCTaBEH ALNrOCPOMEH 3aeM B paamep Ha 1 230 xin. 1ie. W HaTpynaHa nvixea 80 xun. nB., HAMANeHW ¢ obesLeHKa B
pasmep na 26 xun. ne. OcHosHara gefitoct ka ,AMPO ThPIOBUA®" OO[ e nokynke-npogeax6a, otaasaHe non Haawm 1
yNpaBneHne Ha HeABUXUMYW UMOTY. [iAnoBeTe Ha BCOLMMPEHOTO NPEANPURTIE He ce TepryBaT Ha nybnuuxa donposs

Gopea.

HALnrocpodHUAT 3aeM € ¢ A0roBopeHa roAMiuHa mxea oT 5§ %, cpok Ha noracABaHe 3 roguHW, M2 nagea u e
HeobeaneyeH. Mopagy TOBA, PLKOBOACTEOTO @ HAaNpaBMNO NpPeLieHKa, Y@ TaKe NPEJOCTEBSHUAT SAeM OTpasAss
CTORHOCTTA HA YYACTUETO B SCOLMMPAHOTO ApYXecTso. .

Bus Bpb3ka ¢ BLE Bpb3ka ¢ npunaradeto Ha MCPO 8 kM 31 pexkemmpy 2020 r. u npognmkasalysTa cBeToBHE
naxugsmuA ot Covid-18 e npranara ovakeara KpeauTHa 2aryBa B obiy pasmep He 14 xun. ns.

AHanvs Ha o4YaKBEHITE KPSaWTHW 3arybi e NpeacTaseH B noAcHeHns 31.2.

7. ©DUHaHCOBW aKTUEH

DUHEHCOBUTE BKTUBY NP3 NPE/CTABEHUS OTYETEH NEPUOA BKNIOHBET CNIBAHMTE AKTVBK:
31 pexemspu 31 gexemBpy

2020 2019
XHn. ne. Xun. ne.
KpaTiocpouHK (pUHAHGORKW AKTHEN
®uHaHCOBM BKTUBM NO CNPaBeAnvBa cTolHoeT B nevanBara unw saryGata
BopcoBK KANWTANOBI UHCTPYMEHTH 14 802 12 504
Onanoee 8 KNC 1855 1797
Banaxcosa cTofiHocT ___1la7sr 14 301

B navanoto Ha mecel mapt 2020 r. Ge oGABEHO WEBLHPEAHO MNOMNOMEHME EBH BPL3KA C OrpaHWyaBaHe Ha
pasnpocTpaeHneTo ot Covid-18. B pesynmar umawe pasuk cnan 8 BopcoBWTe KOTWPOBRKW HA OCHOBHWTE AKLIAM,
ThpryeaHu Ha B®E. Bunpekn HeraTMBHWA eheKT OT NaHAEeMMSTA, LSHWTS HE SKUWATS, B KOWTO Opymecreoto @
YHBecTMpano, He 6fXa 3HAUVMTENHO MOBMMAHK, KATO B KPAA Ha OTUETHWA NEpPKOA Ce oTYMTa 06LY PbCT Ha CToMHOCTTa Ha
nopreina Ha [pyxecteoTo ¢ okono 18 %. Puet ce HaBniopasa 1 npy MHBECTULMITE Ha [pYAECTBOTO B KONBKTHEHMU
MHBECTULMOHHIA CXEMI AhDKAL C8 H& PLCT B USBBPLUSHWTE NOKYTIKU NPes roguHaTa,

Kem 31 pexemepn 2020 r. [pyxecteoto e npegoctaauno caov (BMHEHCOBM EKTWEW B pasmep Ha 14 546 un. ne.
(31 pexemapu 2018 r.: 14 141 xun. ne.) kato obeaneqeHue no AOroEOPH 38 OOPaTHO M3KYNyEaHe HE (MHaHGOBM
MHCTPYMBHTH.

MpomaHiTe B CrpABEONWBATE CTOMHOCT HE ChMHEHCOBMTE WHCTPYMEHTW C8 OTPASABAT B OTYETA 3a neuanbarta unn
saryGara n apyriua eceoBxeateH goxod Ha pep JlMeyanGa ot onepawmn ¢ chMHaHCoaN aKTUBI®.

7.1. OueHaBaHe NO cNpPaBeAnNMBA CTONHOCT HA (DHHAHCOBM MHCTPYMENTH N HO MHAHCOBN SXTHEMN

Cnpaseanueara CTOAHOCT H& (HUHEHCOBWTE BKTWBYM W NACMBA THLPTYBAHW HE BKTUBHW Nasaph (KaKeuTo ca nyBrwdHo
TEPTyeMUTe SepyBaTHEN W TBPTYeMM LeHHN KHwka) @ BeavpaHa He Ne3apHi KoTMPOoBIW. PYHAHCOB aKTUB C8 cunTa 38
TbpPryBaH Ha aKTMBEH Nasap, aKo NasapHhTe KOTUPOBKW CA HANWYHW OT EIJPGH. AWUNEpY, BPOKBPU 1 T.H., TE3W LIaHK
NPeACTEBAT KATO PEeEnHU U PeAORHO OCBLLLECTEABAHU NASAPHI CARNKN,

CnpaeepnisaTa CTOWHOCT Ha (DMHAHCOBM EKTUBM, KOWTO He C@ TPIYEAT HE SKTWBSH NE3AP Ce ONpegendT uypes
WarnonasaHe Ha TeXHUKKU 38 oLUeHKa. [pyHecTeaTo Manonaea paann4Hu MeTogdH 2a oUeHKa 1 npeanonoxenvs, Gasnpany

Ha NAsAPHU YCNOBKA, CLILECTEYBALUW KbM KPaR Ha roAWHaTa.

DUHAHCOBMTE aKTVBM OTUMTEHW NO CrpaBeanMBa CTORHOCT B MHAWBMAYANHWA OTHET 3a (hMHEHCOBOTO GBLLCTOAHWE, Ca

rPYNMpaHi B Tpu Huea cLoBpasHo fiepapxuATa Ha crpaseanvuEaTa CTOAHOCT. TaaW fiepapxia ca onpsdens BL3 OcHOBA

HA 3HEYAMOCTTE HA BXOAFLATAE MHCGOPMAUWA, MANOM3BaHa NpW ONPBAANAHBTO HA ChNpEBefnnvBEsTE croliHocT Ha

chHAHCOBUTE AKTUBM, KEKTO chne/Ba:

- 1 H4BO: NasapHu UeH  (HeKopurupaHu) Ha BKTVBHW NA3BPY 38 UAEHTUYHW SKTUBIM UK NECUBK;

- 2 HMeo; Bxogfla MHGIOPMAUNA, PAININYHE OT NA3apHM UeHW, BKNIOYEHM HA HWBO 1, KOATO MoMe ga Gnae
Haniofasana No OTHOLUEHWE HA ABMAGH AKTUB UMK NACUB, UMK NPAKO (T. &. KaTO LigHu) UnK KocBeHo (1. e. Ha Basza
Ha LEHUTS); 1

- 3 HuBEO: ax?:mma uHhopmauma 3a AaAeH BKTHB MNK nacua, koATo He e BasupaHa Ha HaBnioaaBaHK NASapHW JEHHN,



WUHgbeTpu OQusenbnmeHT Xonguur AL 17
UuaueugyaneH GUHAHCOB OTYET

31 pexemspu 2020T.

31 pexomepu 2020 r. Hueo 1 Huso 2 OBo
KN, ne, XH. N8, xun. ne,

AxTiBH

LieHHu KHina 10745 8012 16 767

OBiwo 10 745 G012 16 767

31 pexemapu 2018 r. Humo 1 Hueo 2 Otwo
XWn. na, XHIL. f1B, X, fB.

AxTuBM

LieHHM KN 12504 1797 14301

OBuo 12504 A787 143

MeToguTe u TexHukuTe 38 OLEHABEHE, UINONIBAHM NP ONPEAENAHETO HA cTipaBeanuBaTa CTOWHOCT, HE €2 NPOMEHeH!
B CPABHEHW® C NPeAXoAHMA oTHETEH nepuos. Bouiu nasapHo TLPrYBaHW KaNUTENOBM WHCTPYMEHTY Ca NPeNCTABSHH B
Gunrapckn nesa u ca nyBnuyHo TeprysaHn Ha Gunrapcka coHpoBa Gopca, CripaseanmBiTe CTOMHOGTY ca Gurm
onpapenery wa 6a3a Ha TexHuTe GopcoBu LIBHW MPU HANWMWETO Ha aKTUBEH Nasap W Mo METOH ChINECHD NONWTIKETA 3a
OLieHKA HA (hMHEHCOBNTE NHCTPYMEHTH Ha APYKecTEOTO.

WHeecTHLMKTE B AsnOBe HE AOTOBOPHU hOHAOBE CA OLEHEHH MO LeHA Ha 0GPATHO U3KYTIYBEHS Kbl OTHETHETE para.

Beuukn dimHancosn aktveu Ha [pymecTeoTo, KoUTo ca nyGNMHHD TBPFYEMM W 33 KOWTD @ Hanule Gopcosa UeHs, ca
knacuduLmMpanm 8 HUBO 1 oT lepapxuaTa Ha cnpaseAnuBaTa cToliHocT. MpoMeHwTe B cnipaseanvBaTa yM CTOMHOCT ca
oTYeTeHW B oTdeTa 3a nevanBGata wnu saryGata u Apyrva BceobxeaTe goxoa wa pep LMeuanBa ot onepauuy ¢
(hUHAHCOBY aKTHBN".

DUHAHCOBWTE PEsyfTATM Ha eaHa komnaHus TpAGBa Ja MMaT Hai-CEpUO3HO BNNAHNE BLPXY ABWHEHUETO Ha LUSHWTE Ha
akumuuTe A. B Xoaa Ha covid-nanaemus nodti HAMA nyGnuyHa wnw HenyBrnniHa KOMNaHMS, KOSTO A He e 38CerHaTs oT
HKOHOMUYECKATa KpW3a, MECTHWAT KaNUTANOB Na2ap ¢ ABWKY B NOCOKA HA CROSBPEMEHHO KOPMIVPEHE HE LIBHaTa HE
8KUMMTE Ha eMMTEHTWTE KaTo BaeMa NpeasMA NepuoauuHaTa diMHaHCoBa WHHOPMALMS, NOCTENBALYE HA (oHACBaTA
Bopca, nokynartenHaTa cTOAHOCT HA YJBCTHULMTE Ha nasapa U GanaHca Mexay TePCeHs W npegnaraHe. lMopaawn Taan
npuumMka PrrosogcTeoTo BApea ye GopcoeuTe KoTMpoEK KM 31 Aekemepy 2020 r, oTpassBaT ageKsaTtHO achexTa ot
paspEIunaTa ch NaHASMWA BbpxXy [pyXecTeata B UMWTO akuMW/asnoBe & uHeecTMpan WHOBCTPY [WBemBsnMEBHT
Xonguhr Afl.

8. OrcpouysHM gaHBLLH

OTCpoMeHUTe AaHbLM BLSHUKEAT B peaynTar Ha BpeMaHHN pasnuky U HeManon3eaHn AaHEYHN sarybu W Morar ga 6basT
NpeACTABEHH KAKTO crieass:

OTcpovsHH JAHLYHH NACHEN (aKTHEN) 1 anyapu 2020 Mpuanatv e 31 gexemepn 2020
nevanbara wnu
aaryGara
XM, nB, XK1, NB. xn, ne,
HeTeryww aKTHEN
MHBBCTULMY B ABLLEDHH NPEANPUATHA (20) 17 (3)
[unrocpoyHu B3eMEHWA OT CEBP3EHN Nuua (1 1 -
(21) 18 (3
Tekyiun aKTUBY
KpaTiocpouHu MHaHCORM BKTUEM 244 101 345
BaemannA no npegocTaBSHN 32EMH (59) (22) (81)
ThpProecky U Apyrv BIeMaHUR (19) (1) {20)
BaemaHus OT cBLP3AHM NULA (8 4 4
188 82 240
Obuwo 137 100 237
MNpwnaxati kaTe:
OTCpoueHM ABHBYHU BKTUBU (107) (108)
OTcpoqeHM AaHBYHY nacnai 244 345

HeTHO oTCPOYEHW AAHLYHU NACHBK 137 _ T
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OrcpoveHn gaHbYHK nacuam (aKTuem) 1 aHyapw 2018 Mpusuatn e 31 gexemepu 2019
nevantara unu
saryGara
XWr. nB, XM, NB. XU, ne,
HeTtekywu axrnem
WHBecTULMK B ABbLUEPHN NPeANpUATHRA - (20) (20)
[OwnrocpoyHy B3@MaH1A OT CBLP3AHA NULA . (13 i1
(21 {21)
Tekyly akTusn
KpaTmkocpouHi hUHEHCOBW aKTUEN 8 238 244
BaemaH¥A No NpaaoCTABBHN 388MH (35 (24) (69)
Thproackn M APYrv Ba@MaHNA (28 9 (19)
BaemaHun or cabpaaHn nuua b _(8) 13 (8!
62) = 220 188
OBwo (82) 198 137
MpusHaTy karo:
OTcpodeHn AaHBYHW 8KTHBN (88) (107)
OTcpouekK AaHBYHU NacKBu 8 . 244
HeTHo oTcpoueHk QaHNLYHY (BKTHRK)/NACHBY (62) ——— 137
9. B2emaHus No NPeSOCTABSHM 388MU
31 gexemspu 31 geremspu
2020 2019
XU, ns. XWN. NB.
BsamaHWA No NpeaoOCTABEHYN 388MU 7 035 10 480
Baemanus no gorosopn sa ofpatHo nakynyeane Ha diMHaHcoBN
WHCTPYMEHTH 3002 2821
OQuaxeani kpeavTHW 3arybu _ _ {814y (800
OfBwo B3eMEHUS NO NPOACCTABOHU SAOMM 9313 12 501

BaemanusTa no npegocTaseHi 3aemy B pasmep ¢ GpytHa Ganancosa croitHoet 7 035 xun, ne. (31 Aexemepy 2018 r.; 10
480 xun. nB.), BKNIOYBAT 3a8MM, NPEAOCTABEHY OT [pYECTBOTO U NUXBOHOCHU B38MEHWA OT THPIrOBCKH ApynacTea,
npUacGUTI N0 CUNATA Ha AOroBOPK 38 LisckA. BaeMaHUATa No NPe/OCTABEHH 38BMMU C8 ONUXBRBAT C MNMXREHH NPOLIBHTH
mengy 5% - 6,5%. Bue epraka ¢ npunaranero Ha MC®O 9 3a roguHaTa e oTueTen npuxog ot PeUHTErpUpanHe Ha
ovaKeaHi kpepuTHY 3arybu e o6y paamep Ha 2 xun. ne.

Bsemanvsta no goroeopu 38 o6paTtHO UsKynyBaHe Ha thMHEHCORK UHCTPYMEHTU B pasvep Ha 3 092 xun. fis., OT KOWTD
378 xun. ne. nuxeu (31 pexemepu 2018 r.: 2 821 xun. ne., ot kouto 209 xun. ne. NKXBM) , ca C NBGEX 40 6 MecaLa.
3anorsT Mo Tean CAeNKK ca NMKBUEHK aRLMY, ThPryBaHu Ha E®B, cke cnpaBegnues crofiHocT KM 31 Aeremepu 2020 r,
B paamep Ha 4 542 xun, ne. (31 pexemepn 2018 r.: 4 811 xun. nB.), B PesyNTaT HA KOBTO HE C2 MPUIHARS KpEWTHE
saryba kbm 31 aexemepu 2020 T,

AHaNNa Ha O4AKBAHWTE KPEAWTHU 3arybu @ NpPeAcTABeH B NoscHeHNne 31.2

10. BiemaHMA no YECHA H APYrH BIeMaHKR
31 nexemepyu 31 gerxemapu

2020 2018

XWA. N8, XWI, NE.

Baemauus no uecuu 1 580 3 961
TBproBCcK1 B3BMEHNA 44 128
Opyrv B3aMaHnn 124 264
OvakeaHu kpeauTHI saryGu : (91; = {137)
DUHAHCOBI BKTUBM 1857 162
Baemanua oT nogoTieTHr NUUE s, L L 2
2

HedmHaHcoBH akTMBN
TLproecKki ¥ APYrA B38MaHWA 1857 4184

BaemaHusTa no UecuM W ApYrvTe B3eMaHnA B paamep Ha 1 657 xun, ne. (31 pexemspu 2019 r. 4 164 xun. ne.)
NpegcTaBnABAT BIEMAHHA BbIHUKHANA BLE BPbL3ka ¢ npogaxba Ha cuHaHcoBM axmiEl. YacT oT Tean EsemaHns ca



