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IBENBINMDBHT XONOWHT AL

loKkNan 3a AelHoOCTTa

1. O6wa uHdpopmayus

»NHABCTPU AUBENTBNMBHT XONAMHI” ALl (HapU4aHO No - HaTaTbK ouie ,apy»xecrtsoro”) e
dKUNOHEPHO ApYMKEeCTBO, perucTpupaHo no TbproBCKUA 3aKOH B AreHUMs MO BRMCBaHWATA nog
EVIK 121227792 c agpec Ha ynpasnenue: rp. Codus, 6yn. ,bparta Bbkcron” Ne 40.

JMHABCTPYU [IuBenbnMbHT Xonguur’ ALl @ perucTpupaHo B Penybnuka Bvarapus. OcHoBHaTa
AENHOCT Ha XO/IAMHIOBOTO APYMKECTBO BKAKOYBA: npugobusaxe, ynpasneHue, oueHka u npoaaxba
Ha y4acTus B ObArapcku U YyKAECTpaHHM ApYXKecTsa; npuaobusaHe, oueHka W npoaarkba Ha
MATEHTH, OTCTBNBAHE Ha /IMUEH3M 33 M3NON3BaHE HAa NATeHTM Ha APYXKeCTBaTa, B KOWTO
XONAMHIOBOTO [ApYXECTBO y4acTBa; OQUHAHCMPAHE Ha ApyXKecTBaTa, B KOWUTO XONANHIOBOTO
APYKECTBO y4acTBa; BCAKAaKBa Apyra AeiHOCT, He3abpaHeHa CbC 3aKoH.

ApyectBoTo ce npeactasnaBa OT M3MbAHUTENHMS aupektop — Becena [MnameHoBa
MaHyesa.

Kem 31.12.2020 r. [pysecTBOTo uMma PerucTpupaH Kanutan B pasmep Ha
9 980 925 (peBeT MUAIMOHa AEBETCTOTUH U OCeéMAaeceT xunsaav AeBeTCTOTUH ABajeceT U neT)nesa,
pasnpeaeneH B8 9 980 925 (geBeT MUAMOHA AEBETCTOTUH W ocemaeceT Xunaau OeBeTCTOTUH
ABajeceT 1 net) obUKHOBEHU NOMMEHHM aKUMM C HOMUHan 1.00 /envH/ nes Bcaka.

2. Npernep Ha geiiHocrTa

Mpe3 ortyeTtHaTta 2020 r. geliHOCTTa Ha ApyKecTBoTo bewe cbCcpeaoToONEeHa OCHOBHO BbpXy
HamanABaHe Ha UHBECTULMOHHUA PUCK.

B wmskniounTenHo 3arpyaHeHa nasapHa cpeaa, APYXEeCTBOTO NPOAbLAXKM OKa3BaHeTO Ha
¢uHaHCcOBa nomow, M cneumanusmMpaHm KOHCYNTAHTCKM YCAYrM Ha HyXAaewmTte ce AbliepHU
APYKeCTBa, 3a NoBuLWaBaHe Ha epeKTUBHOCTTa OT AeiHOCTTa UM.

OkasBaHa bewe meToauyecka nomouy no NPECTPYKTypupaHe Ha pasxoguTe, U3roTBAHE Ha
Nporpamu Ha npeAnpuATUATa B 3aTPYAHEHO MKOHOMMWYECKO MONOMKEeHUe U paboTta npu no - reBKaeo
“3non3saHe Ha paboTHOTO Bpeme, C Len 3ana3BaHe Ha AobpuTe cneunanncT. 3a BCUYKM HaCTLAUAM
0bcToATeNCTBA, KOMTO MO CMUCBLAA Ha 3aKOHA Ce cyuTaT 3a BbTpewHa uHbopmaumsa, ,UHABCTPU
AusenvnmuHT Xonguur” Afl ysepomsnsa CBOEBPEMEHHO NO 33aKOHHO onpegeneHus pes. Mo-BakHUTe
cbbuTnA, cBbLP3aHM C AeiiHOCTTa Ha »~NHABCTPU [nsenbnmbHT Xonauur” ALl u craHanm ny6anyno
AOCTOAHME Ha ObLeCTBEHOCTTa Ca KaKTo creppa: Mpe3 otyeTHua nepuog 6axa npeacTaseHu B
CbOTBETHUTE CpoKoBe B K®OH, BPB u Ha obuiectBeHocTTa, MeXAWHeH UHOMBUAOYaneH otyer 3a 4-To
Tpumeceune Ha 2019 r.; mexxAUHEH KOHCOAMAMPaAH OTYeT 3a 4-To Tpumeceuune Ha 2019 r.; .; mexxanHeH
oT4eT 3a obauraumm 3a 4 -To Tpumeceume Ha 2019 r., 3aBepeH OT perucTpupaH OAMTOP roAMLLIEH
UHAnBUAYyaneH otyet 3a 2019 r., 3aBepeH OT perucTpupan OAMTOP roAulleH KOHCONMAUPaH OTYeT 3a
2019 r.; mexAUHEeH UHAWBUAYaNeH oT4YeT 3a 1-B0 Tpumeceune Ha 2020 r.; meaUHEH KOHCoNMAMpaH
oT4er 3a 1-80 Tpumeceune Ha 2020 r.; MeXAMHEH OTYeT 3a obauraumm 3a 1 -8o Tpumeceume Ha 2020 r.;
TPUMECeYeH nHAMBMAYaneH OTYeT 3a 2-po Tpumeceyme Ha 2020 r., TPUMeCe4YeH KOHCoNuaMpaH oTyeT
3a 2-po Tpumeceuyune Ha 2020 r.; MeXAUHEH oTYeT 3a obaurayum 3a 2-po Tpumeceyune Ha 2020 r.;
MEXANHEH HANBUAYaNeH OT4eT 3a 3-To Tpumeceyne Ha 2020 r.; MeXAWHEH KOHCONMAMPaH OTYeT 3a
3-T0 Tpumeceune Ha 2020 r. .; MeAUHEH OT4YeT 3a obnuraumm 3a 3 -to Tpumeceume Ha 2020 T.
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BaxkHu cvbutna 3a ,UHaLCTpU AuBenvnmbHT Xonguur” AfLl, HacTubnUAM npes nepuoaa
01.01.2020r.-31.12.2020 .

> Ha 18.03.2020 r.e ckntoueH [lorosop mexay ,PoK UHxeHepuur” EOOL v ,UHABCTPU
OnsenvnmbHT Xonguur” AL, 3a nokynko — npogakba Ha akumu. Llewarta, koato ,MHABCTPU
AvsensvnmbHT Xonguur” A 3annawa Ha ,Pok MHxeHepuur” EOQ/L 3a scuukute 500 6p. akuuu,
npeacrasnasawm 100 % ot kanutana Ha Hunet ,EAl“ e B pasmep Ha 58 700.00 ns. Mo cbwwma
aorosop ,MHAbLCTPU OuBenbnmbHT Xonauur” ALl ce 3agbnxkasa ga 3annatv Ha ,Pok UHKeHepuHr”
EOOL cymara ot 70 000 eBpo, 3a npuaobusaHe NpaBoTO Ha COBCTBEHOCT BbPXY NO3eMNeH UMOT C
naow, ot 3 120 KB. M., B MeCTHOCT BunHa 30Ha, ManuHoBa aonuHa.;

> Ha 20.03. 2020 r. e ckno4eH [JorosBop 3a KpeauT C NNaBall, IMXBEH NPOLLEHT Mexay
UKB AL n ,UHabctpu AusenbnmbHT Xonguur” All, 8 pasmep Ha 9 7000 nB., C KpaeH CpoK 3a
noracasaHe 25.12.2020 r., npu UXBEH NPOUEHT, He No — Manko ot 2,2 %. NpeameT Ha gorosopa e
yypeasasaHe B non3a Ha baHwkata Ha ocobeH 3anor Bbpxy 324 355 6p.akuuMu OT KanuTana Ha
»~AntepoH” AICULL, konTo npeactasnasar 53, 61 % B kanutana Ha ,,Antepor” AZICULI.

> Ha 16.04.2020 r. e ckntoyeH AHekc 1 kbm [loroBopa 3a 6aHKkoB Kpeaut ot 20.03.2020 .
mexay UKb AL v , MHabeTpu usenbnMbHT Xonauur” ALl, cnopea, KOWTo AHeKc ce 206aBa To4Ka CbC
cnesnus Teket” ,24.3. Mupsu no pes ocobeH 3anor, BnucaH no pega Ha 303 sbpxy 482 511 6p.
AKuMM OT KanuTtana Ha ,Antepon” AICULL, cobcTBeHoCT Ha ,MHABCTPU AuBenbAMBHT XonauHr” ALl

> B Hauanoto Ha 2020 r. MNopaau pasnpocTpaHeHUeTo Ha KopoHasupyc (covid — 19) 8
cseToBeH Mauwab, ce nossBuxa 3aTpyaHeHus B 6GuU3HECa M MKOHOMMYECKaTa [eiCTBUTENHOCT Ha
peauua npeanpuATUA UM MKOHOMMYECKM oOTpacau. CuTyaumAata M npeanpueTute MepKu oT
AbPXKaBHUTE BNAaCTU Ca U3KNKOUUTENHO AWHAMUYHWU. PBKOBOACTBOTO HAa APYIKECTBOTO He e B
CbCTOAHME [a OUEHW B/IMAHMETO Ha KOPOHaBMpPYC enuaemuaTa Bbpxy 6baewoTto ¢uHaHCcoBO
CbCTOAIHME U BAMAHMETO My. Bb3gencTBMeTo Ha KopoHasupyca 6u goBeno A0 BONATUAHOCT Ha
pUHAHCOBMA U LEHOBM PUCK, KOETO € Bb3MOXKHO Aa A0BeAEe A0 HeraTuBeH epeKkT BbpXy pesyntature
Ha OPY»KeCcTBOTO.;

> Ha 14.10.2020 r. 6ewe nposegeHo PenosHo roguwHo O6wo cbbpaHue Ha akuMoHepuTe,
Ha KoeTo 6Axa B3€TU CNEAHNUTE PELIeHMA:

- ObwoTo cbbpaHue Ha akuMOHepuTe nMpuema AoKnaga Ha CbBeTa Ha AUpPEKTOpuUTe 3a
AEVNHOCTTa U ynpaBieHUeTo Ha “UHAbCTPYM AuBenbnMbHT Xonauur” 3a 2019 r.;

- ObwoTo cvbpaHue Ha akuuoHepuTe Ha “UHAbcTpu AuBenbnMbHT XonauHr” npuema
AOKNaja Ha perucTpupaHua oauTop/cneunannsnpaHoTo OAUTOPCKO NPeanpuUATHE 3a NPoBepKa
W 3aBepKa Ha roAuWHMA GMHAHCOB OTYET Ha APYXKecTBoTo 3a 2019 r.;

- O6bwoTo cvbpaHue Ha akuMoHepuTe Ha “UHABCTPY [UBENbAMBHT XonauHr” opo6pssa
¥ Npuema npoBepeHus 1 3aBepeH rogueH GMHaHCOB OTHET Ha APYXKECTBOTO 3a 2019 r.;

- Obworto cbbpaHne Ha aKUMOHEpUTe NPUEMa FOAUWHUA KOHCONMAMPAH AOKNAZ Ha
CoBeta Ha AMpeKTopuTe 3a AeWHOCTTa M yNpaBieHneTo Ha “UHabCTpU AUBENbNIMBHT Xonguur”
322019 r,;

- 06woTo cbbpaHue Ha aKUMOHepUTe Ha “UHABCTPU [JMBENBAMBHT XONAuHT” npuema
AOKNaja Ha perncrpupaHua ogutop/cneunann3MpaHoTo OAUTOPCKO NpeanpuaThe 3a NpoBepKa
¥ 3aBepKa Ha roAUWHMA KOHCONMAMPaAH GUHAHCOB OTYET Ha ApyXKecTsoTo 3a 2019 r.;

- 06woTo cbbpaHmne Ha akuMoHepuTe Ha “UHABCTPU AnBenbNIMBHT XonauHr”



MBENBOMBHT XON4MHI™ AA

a4 3a AeiHOCTTa

0A0bpsABa u npuema NpoBepeHus 1 3asepeH KOHCONMAMpPaH roguiieH GUHAHCOB OTYET Ha
apyxecrsorto 3a 2019 r.;

- Obuoto cvbpanue Ha aKuuoHepuTe Ha “UHABLCTPU AusenvnmbHT Xonguur” AL
npvema OTtyeTa Ha AMPEKTOPa 3a BPb3KM C WHBecTuTOpUTE Npe3 2019 r;

- Obuioto cbbpanue Ha akUMOHEpUTE Ha “UHABLCTPU [MBENBIMBHT Xonamur” npuema
OTHeTa Ha OAMTHUA KOMUTET 3a AeMHOCTTa My npe3 2019 r.;

- Obwoto cvbpaHue Ha aKuuoHepuUTe B3ema peweHue [pyxectBoto Aa He
pasnpegens nevyanba 3a 2019 r., cbrnacHo yn. 246 ot T3, KaTto cbuwata 6bae oTHeceHa Kbm
Hepa3npepeneHa neyanba.;

- Obwoto cvbpaHue Ha akuuoHepute npuema AOKNaaa Ha CvBeTta Ha AgupekTopuTe
OTHOCHO NpunaraHe Ha No/NWTMKaTa 3a onpejenaHe Ha Bb3HarpaX(AeHWATa Ha YNeHOoBeTe Ha
CvBeTa Ha AMpeKTOpuUTE Ha ApY)KecTBOTO 3a 2019 r. , KaTo npeanara ga npuveme peweHue 3a
3anasBaHe Ha gocerawHua UM pasmep.;

- O6woTo cbbpaHue Ha akuMoHepuTe Ha »MHABCTPU [uBenvnMbHT Xonauur” AL
npuema npeanoxkeHara ot C/ MNonutuka 3a Bb3HarpaxaeHvsaTa Ha C/.;

- O6woTo cbbpaHue Ha aKuMoHepuTe Ha »AHABCTPU [uBenvnmbHT Xonguur’ Al
ocBoboxaaBa OT OTrOBOPHOCT YseHoBeTe Ha CbBeTa Ha AVPEKTOpUTE 33 AerHocTTa MM npes
2019 r,;

- ObuwoTto cvbpaHMe Ha aKuMOHepuTe Ha “UnabcTpn AuBenbnMbHT XonauHr” AL
n3bupa 3a peructpupaH ogutop Mapuit  AnocTonos, 4pes cneuuanuamMpaHo OAUTOPCKO
npeanpuatue ,MpaHt TopHTOH” EOO/L, Koeto ga U3BBPLWKM NpOBEpPKa U 3aBepKa Ha roguliHUA
PMHAHCOB OTHET Ha “UHABCTPU [IMBENBIMDBHT Xonauur” Al 3a 2020 r.;

- O6worto cvbpaHne Ha akumoHepuTe U3bupa cneaHuTe yneHose Ha OgUTHUA KOMUTET Ha
ApyectBoto ¢ maHAaT ot 3 (Tpu) roguHu: BaneHTuHa Nobomuposa Kucosa — lNpeacepaten Ha
OauTHMA KomuUTeT, BunaHa Nnnesa BbaKOBa —u/leH Ha OauTHUA KomuUTeT.;

- 0O6uwoTto cvbpaHue npuema aKTyanusmpaHeto Ha Cratyta Ha OAUTHUA KomUTeT.

lpes oT4eTHMA Nepuos MakpOUKOHOMMUYECKaTa cpeaa ocTaHa HebnaronpuATHa 3a pa3BUTHE Ha
CTOMaHCKUTE cybekTu.
TPYAHOCTUTE, KOMTO CbNbTCTBAXa AEMHOCTTa Ha APYKECTBOTO npes npeaxogHata roauHa
npoAabvmkuxa n npes otyetHata 2020 roguHa, a UMEHHO:
- HecurypHa uMKkoHOMMuYecKa cpefa, KOATO Npeyn Ha CTOnaHCKuTe cybekTn ga usrpaxpar
HACOKUTe CM Ha pa3BUTME 3a NOBeYe OT eAHa roanHa;
- Cnaboctm B MKOHOMMYECKOTO 3aKOHOAATe/ICTBO C YEeCTO MPOMEHALWA Ce HOpMaTUBHA
ypeaba;
- [lpoabmkasawarta MKOHOMMYECKAa CTarHauWs, BUCOKO paBHUMWe Ha 6e3pabortuua, B
pe3ynTaTt Ha KOeTO TbpCeHeTo HaManaBga;
- MexayoupmeHa 3aanvuanocr, nopaxaalia BepWXKHU OuHaHCOBM npobremu u
HedoBepue MeXJy KOHTpareHTUTe Ha nasapa.



WBENBIMBHT XONAMHI A

BaxkHu cbbutna 33 [1py}KecTBOTO, HACTLNUAYU CNeA KPas Ha OTYETHUS nepuog.

Ha 23.02.2021 r. bewe nposegeHo WM3sbHpegHo 06Lw0 cbbpaHue Ha aKuuoHepuTe Ha
“UHabCTpn [IMBenbnMBHT Xonauur” All, Ha KkoeTo 6axa B3eTu PeWweHna 3a yabiKaBaHe
MaHzAaTa Ha CbBeTa Ha AUPEKTopUTe U u3bupaHeTo Ha Hukonalt MeTtes MeTKOB, 33 HOB Y/IeH Ha
CovBera Ha agupekTopuTe. MPOMAHATa € BNucaHa B Tbprosckua permncTbp Ha 09.03.2021 .

Kbm AaTata Ha m3roteaHe Ha HacToAwMA [oKnah NpoAbAXKaBaT Aa 6baat B cuna peauua
OrpaHnynTENHN MEPKM, KOMTO OKA3BaT CBOA HeratuBeH ePekT BbPXy MKOHOMUYECKaTa akKTUBHOCT
KaTo uano, poHz0BMTE Nasapu, Typusma, TPAHCNOPTa M peavLa Apyru MHAYCTPUM.

PaspaboTBaHeTo Ha BaKCMHM Cpelly KOpOHaBMpyca nopaskaa Hage)na 3a NoCTUraHeTo Ha
MMYHWTET OT MO-LUMPOK KPbr OT HaceneHMeTo, B pe3ynTaT Ha KoeTo Aa 6baaT npeanpueTu
AencTenA Kbm obneKkyaBaHe Ha OrpPaHUYUTENHUTE MEepKW. Ha Tasu 6asa, oyakBaHMATa ca npes
BTOpPOTO Tpumeceyme Ha 2021 r. A4a 3ano4He MOCTENEHHO Bb3CTaHOBABAHE Ha MKOHOMMYECKaTa
dKTMBHOCT 1 B CPEAHOCPOYHa NepcneKkTUBa OT ABE rOAMHN TA NOCTENEHHO Ce BbpHe Ha HWBaTa
OTNpeAun KpusaTta. HecUrypHocCTTa B 04akBaHMATA OCTaBa NOPaAu HeAOCTaTbYHUA KbM MOMEHTa
NPOM3BOACTBEH KanauMTeT Ha GapmaLeBTUYHUTE KOMMAHWUM 3a U3MbIHEHWE Ha BCUYKM NOPHYKM
OT 3acerHatute Abp>Kasu, KOETO BOAM A0 3abaBsHe Ha macoBaTa BakcuHauua. ToBa nopaxaa
PUCK OT nocneagaly Bb/HWM OT UHPEKUMsA, KaKTO M MyTUpaHe Ha Bupyca no nogobue Ha
OTKpWUTUTE Hackopo Bapuauun C MNO-CUNHO 33paseH Wam, KOeTO MOXe Aa pAosede A0
HeobX0ANMOCT OT afanTUpaHe Ha BaKCUHUTE. B TO3U CMUCHA B PasnuuHUTe ObpXKaBU CKOpPOCTTa
Ha BPBLAHETO Ha MKOHOMMUYECKUTE HMBa npean COVID-19 wie 3aBUCK OT CTeneHTa Ha 3apasaTtau
AO0CTbNAa A0 BaKCMHKU, KaTo e BB3IMOXHO pJa ce HabnwpaeaT pasNUYHKM Temnose Ha
Bb3CTaHOBABAHE Ha MKOHOMMYECKaTa aKTUBHOCT Ha MeCTHWUTe nasapu. ToBa € Bb3MOXHO Aa
3aClNn HEPaBEHCTBOTO MeXAyY 3acerHatute OT KOPOHaKpM3aTa Nasapu 1 4a HaN0Xu B3IMMaHeTo
Ha PeLEeHnA OT npasuTeNCTBaTa U LEHTpanHuTe 6aHKM 33 Noanbp)KaHe UM YBeNMYaBaHe Ha
PUCKaNHMA 1 NapuUYHUA CTUMYA Ha Te3u nasapw. PectapTMpaHeTo Ha MKOHOMMKaTa MOXe U Aa
He 6bae TONKOBA NleceH Npouec, Thbit KaTo TOBa 3aBUCK OT noBeAeHUeTo Ha nortpeburenute u
TAXHaTa aKTUBHOCT. lpoabmkuTenHata 6e3paboTuua, HECUrypHOCTTa 3a PaBOTHUTE MecTa, KaKTo
n edekta Ha GanuTH, cAMBaHUA U NpUAOBMBaHMA B CBETOBEH Mawab moxe aa 3abasu TO3U
npouec.

PbKOBOACTBOTO Ha [lpy’KecTBOTO He e B CbCToAHME A2 OUEHW BIMAHWETO Ha KOPOHaBMPYC
NaHAEMUATa BbPXY 6BAELLOTO PUHAHCOBO CLCTOAHME U Pe3yATaTUTE OT AENHOCTTa MY, HO CYu1Ta,
4e BbL3AENCTBMETO We A[oBeAe A0 BOMATWAHOCT Ha NasapHUA U LEHOBM PUCK, CBbp3aH C
d1HaHCOBUTE aKTUBU Ha [lpy>KeCTBOTO U € Bb3MOKHO A2 UMa HeratneeH edeKT BbpXy AeMHOCTTa
Ha [Ipy)XecTBOTO. B AONb/HEHMe, yBeMYaBaHeTO HAa GpUpMeHaTa 334/TbXKHANOCT, NOPOAEHA OT
Covid-19, moxe Aa UMa HeraTuBeH edeKkT Bbpxy KpeautocnocobHocTta Ha [pyKecTsoTo.
MpomaHata B Gu3Hec cpejaTta M HecurypHata WKOHOMMYECKa OBCTaHOBKA 6MXa MOrMU Aa
AOBeAaT A0 npomsHa B 6anaHcoBUTE CTOMHOCTM Ha aKTUMBUTE Ha APYXEecTBoTO, KOUTO BbB
GMHAHCOBMA OTYET ca OUEHEeHU CneJ WM3BLPLIBAHETO Ha peavua npeueHKn u A0NycKaHus,
OTYMTaMKN Hal-Hagex/AHaTa HauyHa MHPOPMaLMA KbM AaTaTa Ha NPUBAU3UTENHUTE OLLEHKM.
CreneHTta, A0 KOATO [pYXecTBOTO LWWe MOHECe HeraTMBHU €deKTU BKIOYUTENIHO U UKBUAHM
3aTPYAHEHUA, 3aBUCM NPAKO OT NPOABL/IKMTENIHOCTTA Ha Ta3M HOBA Herno3HaTa 0BCTAHOBKA W



MKOHOMWYECKUTE MEPKU, KOUTO AUPEKTHO 3acAraT busHeca.
3.YnpaBneHue Ha pucKa

YnpasneHneto Ha pUCKa € Hepa3fenHa YacT OT MNOAWUTMKATa no ynpaBneHve Ha
APYKECTBOTO, Tbi1 KATO € CBbP3aHO C AOBEPUETO HA MHBECTUTOPUTE.

WHBECTMPAHETO B LIEHHM KHUXKA, KaKTO M BCAKA MKOHOMMUYECKa AeHOCT, Kpue puUcKose.

PuckbT moxe aa ce aeduHMpa KaTo HecurypHocTTa, gageHa NpPOrHo3a Ja He cbBnagHe ¢
AEWCTBUTENHOCTTA NOA BAMAHMETO Ha Pa3NNYHU dbakropw.

PuckoBeTe oOKasBawy BAMAHME NPU MHBECTUPAHE B UEHHU KHuMXa Ha ,MHABCTPU
AvsenvnmbHT Xonauur” Al ca o6ocobeHu B 33aBUCUMOCT OT nopaxkgawmre ru akropu u
Bb3MOXHOCTTa PUCKDBT Aa bbae eNMMUHUPaH, OrpaHUYaBaH UK He.

3.1. CucremaTtuyHu unm ,,06Wmn” puckose

CnucremaTtuyHuTe pUCKOBE Ca Te3M, KOMTO AeiCTBaT M3BbH OPY>XeCTBOTO M OKa3BaT K/KYOBO
BMAHWE BbBPXY [AEMHOCTTa W CbCTOAHMETO My. Te ca CBbP3aHWM CbC CbCTOAHWETO Ha
M3aKpOMKOHOMUYeckaTa cpeaa, NoaUTUYecKaTa CTabMAHOCT U NPOLLECH, PErMOHANHOTO pa3BuTMe
M Ap. ipy*ecTBOTO He 61 MOrNI0 Aa BANsIE BBLPXY TAX, HO MOKE A3 U OT4YeTe Aa ce cbobpasssa
C TAX.

MOANTUHECKUAT PUCK OTpa3fABa BAMAHMETO Ha MOAUTUYECKUTE npouecu B CTpaHaTta Bbpxy
CTONAHCKMA N NHBECTULIMOHHWA KNMMAT M B YaCTHOCT BbPXY Bb3BPallaemMocTTa Ha MHBeCTULMUTE.
He3aBucumo ot uneHctBoto HM B EC, noauTuyeckute npouecn B CTpaHaTa He W3NbYBAT
BraronpuaTHM cUrHanu Kbm MHBECTUTOPUTE.

Mo AaHHM OT uscneasaHusTa Ha HCH, obwuAT nokasaren 3a 6usHec KAMMar BCTpaHaTa He
bnaronpuatctea uHBeCTMUMOHHMA npouec. CronaHckaTa KOHIOHKTYpa oTbenassa nnaxa
ONTUMUCTUYHA Harnaca Ha 6u3Heca M Ha noTpebutTenute. OuaKBaHMATA Cca  /JIeKO
obHagexaasawm.

MaKpOMKOHOMUYECKUAT PUCK Ce XapaKTepusmpa 4Ypes OCHOBHUTE MaKpOUKOHOMMUYECKMN
WHAUKATOPU - BpyTeH BBTPELEH NPOAYKT, BaAyTHU KypCOBE, NMUXBEHMU pasHuwWwa, uHbnaumsa,
broakeren peduumt, 6espabotuua u Ap. Bucokara 6espabotuua Boau fo obegHsBaHe Ha
Hace/sleHWeTo, a OoT Tam u A0 HUCKa nMoKynaTtenHa CHOCOSHOCT U HenpeK®ueCHaTO HamanAasaHe Ha
TbpCeHeTo. B3eTu 3aefHO Te3n aKTOPWU OKa3BaT HEraTMBHO BAMAHME BbpXxy ¢uHaHcosMA
Pe3ynTaT Ha ApYKeCcTBOTO.

3.2. HecucremaTuuHM puckose

Hecucrematuunute puckose ca dpupmenu puckose, BbPXY KOUTO ,MHABCTPU [InBenbnmbHT
Xonauur” ALl uma npsak KOHTpOA. B 3aBucMmoCT OT nopawpawmre ru dakTopu.
HecucrematuyHuTe puckose ce pasgensr Ha CEKTOpeH (0TpacnoB) pucK, Kacaely HECUTYPHOCTTa B
PAa3BUTUETO Ha OTpacb/ia KaTo UANO U obwodupmeH pucK, KoiTo obeaunHasa GusHec puUcKa u
PUHaHCOBUA pUCK.

CeKTOpHMAT puck ce nopaxaa OT BAMAHMETO HA TbPCEHeTO W npepnaraHeTo Ha ycnyru no
yNpasneHue Ha MHBECTUUMUTE, NOBEAEHNETO Ha MEHUAKMDBHTA, KOHKYPEHUMATA Ha BHHLWHU U
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BbTpewHn pocrasumumn. Tasu aerHocT belwe cunHo 3acerHata ot rnobanHara Kpu3a, KoATo
Cb3Aane AONb/IHUTE/IHA HEeCUMTYPHOCT MO OTHOWEHWEe Ha TbPCEHeTO Ha npeanaraHuTe ycnyru
KaKTO B CTpaHaTa Taka M U3BbH Hes.
BU3HeC pUCKBT e cBbp3aH CbC cneundpuyHata AEHOCT Ha APYKECTBOTO W oTpassea
HECUTYPHOCTTa OT No/Ty4aBaHe Ha NPUXOAU U GOPMUPaHE Ha NONOXKUTENEH GUHAHCOB pesynTar.
ApyxecTBoTo ce cTpemu Aa Hamanu BusHec pucka B CneaHUTE HanpasneHuA:
v\ pvBepcMdUKaLMA Ha MHBECTULMOHHMA nopTdeinn; akTUBHO yNpaBieHne Ha UHBECTULUUTE;
v KOHTPOA NO U3NMbAHEHME Ha NPUETUTE NNaHOBE U CTpaTeruu 3a pasBuUTUE; U3rpageH eKkun no
ynpasneHne Ha IMKBUAHOCTTa;
v/ onTMMM3MpaHe Ha pasxoauTe, CbobpasHo ¢ TAXHATa uenecbobpasHoCT U epeKTUBHOCT;
v\ HenpeKkbCcHaToO NOAAbPXKAHE Ha KaYecTBOTO Ha ycnyruTe u aaanTMpaHeTo UM B CbOTBETCTBUE
C Harnacarta Ha notpeburenure.

®UHAHCOBUAT pUCK

B xopa Ha obuuaitHaTa cu CTONaHCKa AEMHOCT APY)KECTBOTO € WM3N0MEeHO Ha pasnuyHu
$1HaHCOBM PUCKOBE, Hall-Ba)KHUTE OT KOMTO Ca: Na3apeH pUcK (BKNIOYBALL, BaNyTeH PUCK, PUCK OT
NPOMAHA Ha cnpaseA/IMBaTa CTOMHOCT W LLEHOBM PUCK), KDEAUTEH PUCK, IMKBUAEH PUCK U PUCK Ha
NNXBEHO - 06BbP3aHM NapuyHK NoToum. TeKyLwo uHaHCOBMUTE pUCKoBe ce Habnoaasar, 3a aa ce
ONPEeAenaT af\eKBaTHU LIEHU Ha aKTUBUTE Ha APYXKECTBOTO, KAaKTO M Aa Ce OLEHAT afeKBaTHO
nasapHuTe obBCTOATENCTBA HanpaBeHUTE OT HEro WHBECTULMM U GopMUTE Ha noaAbp)KaHe Ha
cBoBOAHUTE NMKBUAHM CpeacTBa, 6e3 Aa ce AoNycka HeonpasaaHa KOHUEHTPaumMa Ha pageH
PUCK.

MasapeH puck

MasapHuAT puCK BKAKYBA - BanyTeH PUCK. BanyTHUAT PUCK 3a APYIKECTBOTO e
MWHMMWU3UPAH, 3aLL,0TO BCUYKM HErOBU CAENKM Ca IeHOMUHUPaAHU B 6bArapcku nesa.

LleHoBK puck

Alpy>KecTBOTO @ M3N10)KeHO Ha LEHOBN PUCK 3a HEraTUBHU MPOMEHM B LLEHUTE Ha akuuure,
AbPXKaHU KaTo GUHAHCOBM aKTUBM 3a TbpryBaHe, Tbil KaToO NPOMEHUTE Ha nasapa onpegenar
TeXHUTe HMBA. 32 HAMaNABaHe Ha LIEHOBUA PUCK Ce M3BbPLUBA NEPUOAUYEH aHANU3 U obcbxaaHe
3a aKTyanmM3upaHe CNpAMo NPOMeHUTe Ha nasapa.

KpeauteH puck

PUHAHCOBMTE aKTMBM Ha [PY)KECTBOTO Ca B3IEMAHUA OT KIMEHTH, B3emMaHUA No npAocTaBeHn
3aeMM 1 aBaHCK 3a PUHAHCOBM aKTBM U NApUYHM CpeacTBa. KpeauTeH pUCK e OCHOBHO PUCK®T,
NPU KOMTO APY)KECTBOTO HAMA [a MOXe Aa CU NOJY4M M3USA0 M B 06MYaiiHO npeasuaeHuTe
CPOKOBE Ab/KMMUTE OT KANMeHTUTe cymu. lapuuHuTe, BKAIOUMTEIHO PasniallaTenHu onepauum,
Ca orpaHuyenun no 6aHku ¢ gobpa penyTaumsa v AMKBUAHOCT.

JIukBngeH puck

JIMKBMAHUAT PUCK Ce M3pa3aBa B HeratTMBHaTa CUTyaUMA APYXKECTBOTO Aa He bvae B
CbCTOAHME Aa nocpelsHe 6e3ycnoBHO BCUYKM CBOM 3ab/IKEHUA CbINacHO TEXHUSA nagex.

JINKBUAHUAT pUCK NpeacTaBiABa PUCKLT [IPY)KECTBOTO Aa He MOXe Aa noracu csouTe
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.

3agbmKeHuA. [Ipy)ecTtsoTo nocpewa HyXAuTe CM OT NUKBUAHWM CPEACTBA KaTo BHUMATENHO
CNeAn BXOAALUMTE U U3XOAALM NAPUYHM NOTOLM, BB3HMKBALLM B X043 HA ONepaTUBHATa AENHOCT.
HyxauTe OoT NMKBUAHKM cpeacTBa B ABATOCPOYEH MiaH — 3a nepuoau ot 180 u 360 aHu, ce
ONpeAenaT Mece4Ho. [lpy)KecTBoTO Abpiku napu B 6aHKOBK CMeTKM, 3a Aa NocpeLLa TMKBUAHNTE
CU HYXXau 3a nepuoan 4o 30 aHu.

OnepartuseH puck

B pesyntat Ha kKopoHasupyca Covid-19 6u3HecwhT TpAabBa pa ce cnpaBa ¢
NPeAN3BNKATENCTBA, CBBP3aHN C HamasleHn NPUXOAW M HapyLeHn Bepuru 3a AocTasku. [loKaTo
HAKOW [bpXaBu 3anoyHaxa fa obnekyasaT OrpaHMYEHWATa, OTMYCKAHeTO Ha MepKuTe CTasa
MOCTENEHHO B Bb/rapua nNpu HECUTYPHOCT 3a yAb/XKaBaHE Ha MepKUTe 3a HeonpeeneHu
6vaewm nepuogum.

3anasu ce 6poA 1 CTPYKTypaTa Ha CNyXXUTeNUTe, HAaeTV NO AOFOBOPM 3a yNPaBAeHUe U He ce
HaNoXw Aa ce NpuCTbNBa KbM 0CBOOOXKAaBaHe UM. [POMEHM B pexMma M HauuHa Ha paboTa
Cblio He 6Axa HeobXxoAMMM C U3KAIOYeHMe Ha TOoBa, Ye paboTHaTa cpeaa bewe opraHusupaHa
Taka, 4e fa ce cnassa npenopvuuTenHata 6esonacHa AUCTAHUMA MEXAY CAYKUTeAUTe, npu
CnassaHe Ha ykasaHuATa U NpeAnucaHWATa Ha 34paBHuUTe Bnact. Ha cayxutenute b6axa
MPeA0CTaBeHN CPeACTBa 3a Ae3UHPEKUMA U NPeAnasHu Macku, a AOCTbABT Ha BbHIUHU LA A0
oducuTe 1 nomeleHusTa belwe CUAHO OrpaHUyYeH.

Bbnpeku nonoxntenHnTe o4aksaHus, CBbP3aHM CbC CEPUO3EH HaNpPeAbK B paspaboTsaHeTo
Ha HAKONKO BakcuMHu cpewy COVID-19, npes nocnesHuTe HAKOAKO meceua Ha 2020 r. ce
HabnoAaBa noetanHo BpblUiaHe KbM NO-PECTPUKTUBHU MEpKU OT CTpaHa Ha peguua
NPaBUTENCTBA C LieN OBNaAfBaHe Ha NOC/NeABALIMTE Bb/IHW HA NaHAEMUATA NPe3 eCeHHO-3MMHUA
cesoH B Espona. B kpaa Ha 2020 r. ce noaroteu HauuoHaneH nnaH 3a BaKCMHMpaHe Ha
Hacenenuneto cpewy COVID-19, kaTo M3NbAHEHWETO My KbM AaTaTa Ha duHaHCOBMA OTyeT e B
CBOA paHeH eTan. [IeNCTBUATa NO HEro ce KOOPAMHMPAT ¢ obuiata CTpaTerns 3a BakCUHM cpewy
kopoHasupyca Ha EC, Tbit Kato EBponeiickata KOMMCMA U AbPXKABUTE UYNEHKM MOCTUrHAXa
Cbrnacue no CbBMeCTHO AeiCTBUE Ha paBHule EC N0 OTHOWEHMe Ha OcUrypsABaHe Ha AOCTaBKUTe
Ha AOCTAaTbYHO BaKCUHU U NpenocTaBaHe Ha nogKpena 3a paspaboTBaHeTo Ha BaKCUHM.

4. CuctematmsupaHna puHaHcoBa uHGopmaums

HeTtekywu aktusu

HeTekywmnTe akTnem Ha [py»ecTsoTo Kbm 31.12.2020T. ca B pasmep Ha 23 540 xun. ns.
CTpyKTypaTa Ha HeTeKyLuuTe aKTUBM e CneaHaTa:

MHBeCcTULMY B AblLepHU Npeanpuatua — 22 254 xun. ns.
WHBecTuuMmn B acoummpanu npeanpuatia — 1 286 xun. ns



TeKywm akTuBuU

Tekywwmre akTusmu Ha [py»ecTBoTo Kbm 31.12.2020r. ca B pasmep Ha — 44 556 xun. ns..
CTpyKTypaTa Ha TeKyLUTe aKTUBK e cneAHaTa:

KpaTkocpo4Hu dpuHaHcoBM akTusun — 16 757 xun. /is.
BsemaHua no npegocraseHu 3aemu — 9 313 xun. ns.
B3emaHusa no uecun u gpyru szemanua — 1 657 xun.ns
MpeaocraseHn aBaHcK 3a puHaHCOBM akTMBU — 1 730 xun.ne
B3emaHua ot cBbp3anu anua — 2 445 xun. ns.

Mapu u napuyHKu ekBuBaneHTn — 12 654 xun. ns.

O6wo akTMeu — 68 155 xun. ns..
CobcTBeH Kanutan
Kbm 31.12.2020 r. cobcTBeHuna kanutan Ha [lpy»ecTBoOTO € B pa3mep Ha 23 872 xun. ne.

AkuuoHepeH kanutan — 9 981 xun. ns.
06w pesepsu — 193 xun. ns.
MpemueH peseps — 7 176 xun. ns.
Apyru pezepsu — 291 xun. ns.
HatpynaHa neyan6a— 6 231 xun. ns.

Meyanba (3ary6a) 3a nepuoga
ApyxectBoTo npukntoysa puHaHcosata 2020 . ¢ MNevyanba B pasmep Ha 1 517 xun. nB..

4.1. AHanu3 Ha geiHocTTa U GUHAHCOBOTO CLCTOAHMUE Ha ApyxecTBoTO

Kbm 31 pexkemspu 2020 r. aKUMOHEPHUAT KanuTan Ha ApyKecTBOTO € B pasmep Ha
9 981 xun. nB. M HagBWIWABA HaTpynaHaTa neyanba, KoATO € B pasmep Ha 6 231 xun. ns..

Kbm patata Ha u3roteaHe Ha HacTOAWMA GUHAHCOB OTYET PBbKOBOACTBOTO € HanpaBuno
npeueHKa Ha cnocobHocTTa Ha [lpy)ecTBoTo Aa NPOAbAKM CBOATA AENHOCT KaTo aeicrsallo
npeanpuatMe Ha 6asa Ha HanuyHata MHPOpPMALMA 33 NpPeABUAMMOTO 6bvaewe. Cnep
U3BbpWeHNA npernes Ha AeHOCTTa Ha [Ipy)KecTBOTO PbKOBOACTBOTO O4YaKBa, Ye OpyxecrsoTo
WMa AOCTaTbYHO GUHAHCOBM pecypcu, 3a Aa NPOABLAKM OnepaTUBHATA CM AEWHOCT B 6/IM3KO
OvAelle n npoabKaBa Aa npunara NpUHLUMNA 33 AeifCTBaLLO npeanpuaTUe NPy U3roTBAHETO Ha
duHaHcoBuUA OTYeT.

5. laHHu 33 ynpaBuUTeNIHUTE OpraHm



CoBeTHbT Ha AMpekTopuTe Kbm 31.12.2020T. € B CbCTas:

Becena MNnameHoBa MaHyeBa — M3nbaHUTeNEH AVpeKTop;

Bunana Unuesa Bvnkosa — Mpeaceaaren Ha C

Maia AHrenosa lMeHeBa — He3aBUMCMM uYneH Ha C[]

ApyKecTBoTO Ce npeacTaBnasa oT M3nbAHUTENHUA avpektop Becena MaHuesa.

6. [laHHM 3a aKuuuTe, NpUTEKaBaHW OT 4YneHoBeTe Ha CbBeTa Ha OUPEeKTopuUTe Ha
APYXKeCTBOTO KbM Kpas Ha 2020 r. cbrnacHo NpeacTaBeHu OT anuara AeKnapauuu:

CobBeT Ha gupeKkTopuTe Bpoit nputexasaHu akuum
Kbm 31.12.2020.

Becena MaH4eBa —M3nbaHUTENEH ANpeEKTOp He nputexkaBala akuum

Bbunaua Bonkosa — MNpeaceaaten Ha C/ He nputexasauia akuum

Matia MNeHeBa — He3aBucum unex He npuTtexxaBalia akuum

7. [laHHu 3a gupeKTopa 3a BPb3KM C MUHBECTUTOPUTE:

Cranucnasa Xpucrosa ABpamosa;
Ten. 0884 —27 - 44 - 51;
E-mail: st.avramova@abv.bg.

8. “UHpbcTpn AusenvnmbHT XonauHr” Al HAMA BUCALLM cbAebHM, afMUHUCTPATUBHMU
WK apBUTPaxKHM NPOM3BOACTBA, KACaeLU 3a4b/KEHUA MW BIEMaHWA B pasmep Hali-Manko
10 Ha cTo oT cob6cTBEHMA KanuTan Ha ApYKeCTBOTO.

9. Cnep parata Ha QUHAHCOBMA OTYET He €a HACTLNWUAM KopurMpawm cobutua mnm
3HAYUTE/THMU HE KOPUr1pawm cbbMTHA, KOWTO A4a NOBAMAAT Ha pesynrara Ha 4PYXecTBOTO OCBeH
onosecTeHuTe no-rope B T.2.

10. .He ce npeABMXKAAT MHBECTUUMM W CAENKM M3BbH O6MYaiiHaTa AeUHOCT Ha
APYXeCcTBOTO, KOWUTO Aa NOBAMAAT BbpXy OPUHAHCOBOTO CLCTOAHME Ha APYMXecTsoTo u
pesynraTtute ot gelHOCTTa My

11. Kanutan

AKUMOHEPHUAT  KanuTan  Ha  "UHABLCTPM  [MBEABAMBHT Xonguur" Al KbMm
31.12.2020 r. Bb3M3a Ha 9 980 925 nesa. AKUMOHEPHUAT KanuTan € pasnpepeneH Ha
9 980 925 6pos akuMum ¢ HomuHan 1 nes. OCHOBHM aKuMoHepu Ha [py)KectBoTto ca:
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BAMBEHT YOI NAKE A
TIMBHT XOJ AR A

A/ 33 AeMHOCTTA

"OusenbnmuHT Tpyn" AL, nputexkasaw, 3 250 091 6p. akummn nan 32.56 % OT Kanutana Ha
ApyxectBoTo U 3aropa ®uHuHBecT A/, nputexkasaw, 705 833 6p. akuuu waum 7.07 % ot
Kanutana Ha [lpy:ecTtBoTo. [JoXoAbT Ha eaHa akuma kbm 31.12.2020 r. e B pasmep Ha
0.15 nesa.

12. Yuactneto Ha uneHoBeTe Ha CbBETMTE B TLPrOBCKM APYIKECTBA KAaTO HEOrpPaHUYeHO
OTFOBOPHU CLAPYKHWALUM, NPUTEXKABAHETO HAa noBeye OT 25 Ha CTO OT KanuTana Ha Apyro

APYXECTBO, KaKTO W y4acTUeTO UM B YNpPaB/NeHMeTO Ha APYr1 APYKeCTBa UM KOOMNepaLuum Kato
NPOKYPUCTK, YNIPABUTENU UM YNEHOBE HA CbBETH:

NUme YuyacTtue B ynpaBUTENIHUTE U Yyactue (nose4e OpyxecTBa, B
HaZ30pHU OPraHun Ha apyru ot 25 Ha cTo) B KOMUTO NMueTo
ApyrecTsa KanuTana Ha ynpa)kHABa
APYrY ApyKecTsa KOHTpOA
Becena 1. “TpuitHxayc Ctpenua” All; He nputexxasa
MnameHoBa 2. “Crparerua Acet yyactue He ynpakHsaBa
MaHyeBa MenungkmbuHT Al KOHTpOA
Maiisa 1. “Heo NloHaoH Kanutan” Afl; He nputexxasa 1.“Heo longoH
AHrenosa 2. “AusenvnmuHT Mpyn” AL; yyactue Kanutan” Al
MNeHeBa 3. “AusenvnmbHT Acetc” EAL;

(p8022.12.2020T.)

Bunana 1. “OusenvnmbHT Mpyn” ALL; He npuTtexkasa CapyxeHue

Ununesa 2. “Antepon” AQCULL; ydactue “Acoumauma Ha

Bbnkosa 3. “AusenbnmbHT Acetc” EA/; MHBecTUTOpUTE
4. “Tw Eit Mponvptuc” EAL; KoHcyntautn”

5. Capy»eHune “Acoumnauma Ha
UHuBectutopute Koucyntautu”

13. Hamepenusa 3a 2021 .

AKTUBHO y4yacTue B YyNpaBNeHMETO Ha AbUiEPHUTE APYKEecTBa 3a NpeojonssaHe Ha
WKOHOMUYECKUTE 3aTPyHEHUA U NOCTUraHe Ha NO-BMCOKa MKOHOMMUYECKa epeKTUBHOCT;

YCbBbplEHCTBaHE — OpraHM3aumMata Ha pabota M HenpeKkbCHaTO  MoBULABaHEe
KBasMduKaumaTa u NpodecMoHanHUTe yMEHUA Ha YOBELKUA dakTop;

- llocTuraHe Ha MKOHOMMYECKM pacTeX, OCUTYPABaLLY, Bb3BPALLAEMOCT Ha UHBECTULMUTE npu
AONYCTUMMW HUBA HA PUCK Ype3 NOIMTUKA Ha MBKABOCT;
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- MpecTpyKTYpMpaHe Ha MHBECTULMOHHUA NOpTheiin.

PbKOBOACTBOTO €U € MOCTaBUAO CNEAHUTE OCHOBHM uenu, kouto Aa 6vaaT nocTurHati npes
2020 g

Lienute Ha ppKOBOACTBOTO BbB BPb3Ka C YNPABIEHNETO Ha [PYKeCTBOTO U npe3 2021r. ca cBbpP3aHK
OCHOBHO C OCUTYpABaHe Ha TeMMN Ha pacTex Ha NoNOXKUTeNHUTe PUHAHCOBU pe3ynTaT OT AelHOCTTa
Ha ApyKecTBOTO, CbobpaseH C peanHUTe MKOHOMMUYECKM M MOJAUTUYECKM ycnosuAa B CTpaHarTa,
NpoAb/XKaBawlara CBETOBHA NaHAEMMA BbB Bpb3Ka ¢ KopoHasupyca COVID — 19 u B cvoTBeTCTBUE C
WHTEpecuTe Ha uHBecTUTOpUTE. MPUOPUTET HA PBKOBOACTBOTO € OCUrypABAHETO Ha ajAeKBaTHa
peHTabuNHOCT 3a aKUMOHepuUTe B CbOTBETCTBUE C HUBOTO Ha NPUEMINB PUCK,

Mpe3 2021r. we npoabMKUM Aa aHanU3Mpame MOTEHUMANHOTO Bb3AEHCTBME Ha naHgemumaTa u
PECTPUKTUBHUTE MEPKWTE, CBBP3aHM C HeA C Or/1e[ B3eMaHe Ha HaBPeMEeHHU U afeKBaTHU pelleHUn
33 CMeK4aBaHe Ha Bb3MOXHW eBEHTYanHu edekTn Bbpxy AEWHOCTTa Ha ApysKecTBoTo. Mopaaw
Henpeackasyemarta cutyauusa, OMHamuka B passutveto Ha COVID - 19 M HeBb3IMOMKHOCTTA OT
npeasukaaHe Ha O6bAELOTO Ha enuAemuaTa, NPaKTUYECKU e HeBBL3MOXKHO Aa 6bAaT HanpaseHu
KONNYECTBeHN U KayecTBeHM OLEHKM 3a obxsaTa M epeKkTUTe BbPXY Pa3BUTMETO Ha [lpy)KecTBOTO M
PUHAHCOBOTO CLCTOAHME 3@ NO-AbLABI NEPUOA, OT BPEME.

Bbnpeku TOBa, KbM HACTOAWMA MOMEHT PBLKOBOACTBOTO CYMTA, Y€ Bb3HWKHaNaTa U3BbHpeaHa
cutyaums ot nossata Ha COVID — 19 HAMa Aa OKaxe CbLUIECTBEHO B/MAHWE BbpXy aKTUBUTE W
KPeAUTHUA pUCK Ha [Ipy)KecTBOTO M HAMa Aa NOCTaBU NOA CbMHEHWE Bb3MOXHOCTTa Ha [lpysKecTBoTo
A2 NpoABL/MXKAT A3 ¢YHKUMOHMPAT KaTo AedcTBawo npeanpuatve. [lpy»KecTsoTo “3BbpPWBA U
“3cneasa oTpaxkeHeTo Bbpxy npunaraHeto Ha MC®O 9 npu oTymTaHe Ha AeMHOCTTa €1 3a creaBalym
OTHETHM Nepuoam, a UMEHHO BBPXY BIMAHMETO MY BbpPXY KPEAUTHUA PUCK 33 OYAKBAHUA XKUBOT Ha
duHaHCcOBUTE aKTUBM, OTYMTAHM Kbm 31.12.2020r. u HeobxoaMMOoCTTa OT npepasrnexgaHe Ha
O4aKBaHWTe KpeAMTHU 3arybu. M3sbpluBa ce aHanu3 Ha CbbMpPaemMocTTa Ha B3eMaHuUATa, aHanusupar
ce Tekyuwrte ycnosus, cebp3anu ¢ COVID — 19 u BCAKakBM pasyMmHM U NOAABPIKALWMW NPOrHO3M,
AOCKO/IKOTO € Bb3MOXHO Aa Ce NpaBAT TaKMBa, KOUTO B/MAAT BbpXy OYaKBaHaTa CbbMpaemocT Ha
ObvaewmTe napMyHn noToum.

PBbKOBO/ACTBOTO TeKyLLO crean nopTdeiina cv OT B3eMaHua U ¢ ornes, peanusMpaHe Ha J,OXOAHOCT 3a
[py»KecTBOTO TbpCcu Ha4YMHU 32 HErOBOTO ONTUMU3MPaHe OCHOBHO npeausBukaTtencTso 3a 2021r. we
bvae HeyTpanusmpaHe edekta OT KOPOHaBMpyCHaTa NaHAEMMWS, HO MEHUAXMBHTLT UMa
ONTUMMUCTUYHM O4YaKBaHWA 33 pewasaHeTo Ha npobnema B rnobaneH mawab. OyakBaHuATa ca 3a
nosuiwasaHe Ha cbbupaemocTTa Ha B3eMaHuATa U NPUAOBUBAHETO HA NO-KaYyecTBEHM TakuBa, KOUTO
A2 OCUTYPAT e4UH paBHOMEpPEeH TeMN Ha HapacTBaHe Ha nevyanbara Ha [lpyKecTBoTo.

OueHka Ha Bb3MOMHOCTUTE 32 peanusaumMa Ha WHBECTUUMOHHUTE HaMepeHUs C NocoyBaHe

Pasmepa Ha pasnonaraemure CpeACTBa U OTPa3ABaHE Ha Bb3MOXHUTE NPOMEHM B CTPYKTypaTa Ha
$uHaHcupaHe Ha Ta3u geliHocT.
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NHBECTUUNOHHUTE HamepeHua Ha [lpyKecTBoTo ca CEBP33aHM C NOCTUraHe Ha pasymHa
AOXOAHOCT 3a aKUMOHEepUTE NpW KOHCEPBATUBHU HUBA HA PUCK. Peann3npaHeTo um npes 2021 r. we
BbAe 0CHOBHO Upe3 cobCTBEHM cpeacTBa OT OnepaTBHa AEAHOCT U NPUBNEYEH KanuTan.
Bb3moxHUTE NpOMeHn B CTPYKTypaTa Ha GUHaHCUpaHe Ha MHBECTULMOHHATA AeMHOCT Ca CBbP3aHMU C
npomeHuTe B Nasapa, AelicTeawy, B ycnosuata Ha COVID-19.

14. Otyer 3a usnwvaHeHue Ha Mporpamara 3a MNpunaraHe Ha MexayHapoaHo MpusHaTtu
CraHpapTu 3a [lo6po KopnopaTusHo YnpaeneHue Ha »NHABLCTPU [uBenunmbHT Xongunr” ALl

Mpe3 2020 r. CvbBETLT Ha AMpEKTOpuTe M3roTeu [MOAUTMKA 3a Bb3HarparkgeHnata Ha
YneHosete Ha CbBeTa Ha AupekTopute, KoaTo 6Gewe npueta or O6woTo cbbpaHue Ha
aKuMoHepuTe nposeaeHo Ha 14.10.2020 .

CnassaHeTo Ha npuHUMNUTE W A06pPUTE NPaKTUKM Ha KOPNOPaTMBHO ynpasneHue e
OTrOBOPHOCT Ha PbBKOBOACTBOTO Ha "MHABLCTPU [uBenbnMbHT XonauHr" Al npen HeroBute
akumMoHepu.

KopnopatusHoto ynpasnexue 8 "MHABCTPU [AUBENBNMBHT Xonauur" Al ce ocHoBaBa Ha
CAegHUTE NPUHLMUNK:

- 3awmTa npaBaTa Ha aKUMOHepuTe;

- PaskpusaHe Ha MHGOpPMaLWA M NPO3PaYHOCT;

- Ocurypssave Ha f06po ynpasneHue Ha ApysKecTBOTO OT CTpaHa Ha ynpaBUTENHUTE
OpraHu.

14.1. ®yHKUMKM U 3aabKeHUA Ha CbBeTa Ha AupeKkTopuTe

Coc cBoATa AeiHOCT, CbBETHT Ha AUPEKTOPUTE YCTAHOBABA M KOHTPO/ZIMpa CTpaTerMyeckuTe
HacOKM 3a pasBuTUE Ha APY)KECTBOTO, M3rpakaa MonuTMKa B obnacTta Ha PUCKa, HEroBoTo
ynpasieHne v BbTPeWHWA OAWUT, A3aBa HACOKMU, 0A06pABa M KOHTPO/NMPA M3MbAHEHMETO Ha
Bu3Hec - NnaHa Ha APYKecTBOTO, CAENKU OT CbllecTBeH XxapaKkTtep, AeduHMpa NOAUTUKATa Ha
APYXECTBOTO NO OTHOLIEHMEe Pa3KpPUBAHETO Ha MHPOPMaLMA U BPb3Ka C UHBECTUTOpMUTE.

B apyxectsoto e u3rpageHa ¢UHAHCOBO - nHPOpMaumMoHHa cucTema, ocurypasalla
CNAa3BaHETO Ha 3aKOHOBUTE, HOPMATUBHUTE W [OrOBOPHUTE 3aAb/XKEHWA Ha APYKECTBOTO.
lpepocTaBa Ha akUMOHepUTE U3UCKBaHaTa No BPeme M dopmat oT ycTpoicTBeHUTE aKTOBe Ha
APYXKeCTBOTO MHPOpmauua. CbBeTbT Ha AMPEKTOPMTE CrasBa M3UCKBAHMATA 3aNerHanu B
npuetus npes 2011 r. ETuyeH KoAeKce 3a NOBeAeHUe Ha YneHoBeTe Ha ca.

B cBoAata peitHocT uneHosete Ha CbBeTa Ha AVPEKTOPUTE Ce CTPEeMAT KbM B3aUMHO
yBaXkeHue, 3aynuTaHe npodpecroHanHUa onuT U KeanudUKaumMs Ha BCEKM OT Tax. Te ce CTpemMsaT
TaKbB TUN B3aMMOOTHOLWEHMA fja ce NpuAarar U CNPAMO CNYKUTENIU, MHBECTUTOPH, KOHTPareHT u
aKUMoHepu.

CbBeTbT Ha AWMPEKTOPUTE Ce OTYMTA 3a CBOATA AenHoct npep O6woTto cvbpaHue Ha
aKkuuoHepwure.
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WMHABCTPY AUBENTBAMBHT XONAUHI AL

14.2. N360p 1 ocBo6OXKAaBaHe Ha YNeHoBeTe Ha CbBeTa Ha AnpeKTopuTte

Obwoto cvbpaHue Ha akuuMoHepuTe n3bupa u ocsoboxaasa uneHosete Ha CbBeTa Ha
AVPEKTOpuTe, CbOBpa3sHO 3aKoHa M YcTaBa Ha APYMKECTBOTO, KAaKTO M B CbOTBETCTBUE C
MPVHUMNNATE 33 HENPEKBCHATOCT M YCTOMYNBOCT Ha paboTaTa Ha CbBeTa Ha AUPEKTOpUTE.

B cvcrasa Ha CvBeta Ha [uUpeKTOpuTe eaHa TpeTa OT YneHoseTe My Ca He3aBuUCUMM
AvpekTopu. B cbcTaBa Ha CbBeTa Ha AUPEKTOPUTE MMa YNeHOBE, KOUTO Ca B ynpasneHueTo Ha
APYXEeCcTBOTO OT Cb34aBaHETO MY.

B Aorosopa 3a Bb3naraHe Ha ynpasneHMETo, CKNIOYBAH C U3MbAHUTENHUA YNeH Ha CbBeTa Ha
AVIPEKTOpUTE, Ce ONpeAensT HeroBuUTe 3a/lb/IKEHNA M 33434, Pa3mMepa Ha Bb3HarPaXKAEHUeTo
MY, 33AB/KEHUATA My 33 NIOANHOCT KbM APYXXECTBOTO M OCHOBaHMATa 3a ocsoboXaasaHe.
OcraHanuTe uneHoBe cnasBaT 3aAb/KEHUATa BMEHEHU UM B YcTaBa Ha APYXXecTBOTo, npueTuTe
Mpasuna 3a pabota Ha CvbBeTa Ha AupekTopuTe, O6LWMTE NPaBUNa CbrAACHO AeicTBawuTe
HopmaTusHu aktose (T3, 3MMUK, 3N®U), npunaranu B APYXecTBoTo.

14.3. CTpyKTypa 1 KOMNETEeHTHOCT

BpoaT Ha uneHoseTe u cTpykTypaTta Ha CbBeTa Ha AUpeKTopuTe e onpegeneH ot Ycrasa Ha
APYHEecTBoTO.

CbcraBbT Ha wu3bpanua or O6wWoTo cbbpaHue CbBeT Ha AVPEKTopuTe, rapaHTUpa
He3aBMCMMOCTTa 1 6e3npMCTPacTHOCTTa Ha OUEHKUTE U AENCTBMATA Ha HEeroBuTe Yy/seHoBe no
OTHOWeHMe PYHKUMOHMPAHETO Ha APYIKECTBOTO.

CvBeTbT Ha AWPEKTOPUTE B CbOTBETCTBUE C KOMnNeTeHuunTe Ha CBOUTE Y/NeHOoBe e
OCHLUECTBMA HAANI@KHO pa3aeneHne Ha 3aa4umnTe U 3ab/KEeHUATa No mexay cu.

HesaBuCMMUAT AMpPeKTOp KOHTPOAMpa AENCTBUATA Ha WU3MBAHUTENHOTO PbKOBOACTBO Ypes
epeKTUBHO yyacTue B paboTaTa Ha OAWTHUA KOMUTET, Cb3hafeH B APYKECTBOTO.

Hesasucumuat ampektop He e npeacepaten Ha CwbBeTa Ha AVWPEKTOPUTE, HO CbrAacHo
AGNerMpannTe My npasa B YCTPOMCTBEHWTE aKTOBE Ha APYMKECTBOTO, ynpaxHasa edekTuseH
KOHTPO/I U U3BbPLUIBA AEWCTBMA, 3aLUMTaBaLLM NpaBaTa Ha aKuuMoHepuTe.

YneHoBeTe Ha CbBeTa Ha AupekTopuTe Mmar NoAXOAAWM 3HaHWA, npodecMoHanHa
KBanudukauma, obpaszoBaHMe U OMUT, KOUTO Ce W3MCKBaT 3a 3aemaHaTta OT TAX NO3ULUMUA B
ynpasneHuerTo.

HYneHoBete Ha CbBeTa Ha AMPEKTOPUTE aAKTUBHO y4acTsaT BbB BCAKakBU dopmu 3a
nosuiasaHe KBaNMPUKauMATa UM BbB BpPb3KA C KOpNopaTUBHOTO ynpaBneHue, NPOMeHu B
3aKOHOAATeNCTBOTO, NOBULIABAHE M3UCKBAHUATA B Pa3NUYHUTE OTpacaun Ha CToMaHCKaTa AenHOocCT,
B KOMTO APY)KeCTBOTO UMA UHTEpecH.

Camo eanH ot uneHosete Ha CbBeTa Ha AVPEKTOpUTe y4yacTBa B ynpaBUTE/IHU OPraHU Ha
Apyru apyecrTsa.

14.4. Bv3HarpaxkaeHue
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PasmepbT 1 cTpykTypaTa Ha Bb3HArpaKAeHUATA Ha YneHoBeTe Ha CbBeTa Ha ANpeKTopuTe,
H3a KOUTO He ce Bb3/ara ynpaB/IeHUETO Ha [APYXEeCTBOTO € B pasmep He MO- MafbK OT
MUHWMANHUA  OCUTYpUTENEH npar 33 [elHOCTTa, onpegeneH cbrnacHo HKUA., Tosa
Bb3HarpaxkaeHne e nocToAHHO M ce onpeasens or Ob6woTo cbbpaHue Ha aKuMoHepure.
Bb3HarpaxaeHMeTo Ha M3MbAHUTENHUA uYneH Ha CbBeTa Ha AVpeKTopuTe, ce onpeaena B
AOTOBOpa 33 Bb3naraHe ynpas/eHWETO Ha APYKeCTBOTO. PaskpuBaHeTo Ha MHPOpPMauua 3a
Bb3Harpam/aeHnaTa Ha uneHosete Ha CbBeTa Ha AWPEKTOPUTE € B CHOTBETCTBME ChC 3aKOHOBUTE
HOPMM 1 YCTPOWCTBEHUTE aKTOBE Ha APY>KeCTBOTO.

Bb3HarpaxaeHuATa, Nony4eHn oT uneHoseTe Ha CbBeTa Ha AMpeKTopuTe ca:

Becena MnameHoBa MaHyesa —9 720 ns.;

Bunaxa Unuesa Bvnkosa — 6 000 n..;

Maiia AHrenosa MNexesa — 6 000 ns.

lpe3 pasrnexpaHua oT4eTeH nepuoa, 4neHoseTe Ha CbBeTa Ha AUpeKTopuTe He ca
NONY4UNN AOMBAHUTENIHN NAPUYHU U/UNN HENAPUYHYN Bb3HArPaXKAeHUs.

14.5. KOHONWKT Ha uHTepecu

3a mMakcMmanHo u3bAreaHe M HegoNycKaHe Ha peaneH waw noTeHumManeH KOHGAMKT Ha
MHTEPECH, B YCTPOWCTBEHUTE aKTOBE Ha APYXECTBOTO Ca Cb3AaZAeHU NpoLeaypy, cnopeg, KOMTo
BCEKN HYN€H Ha CbBeTa Ha AWPEeKTOpUTe, CNeABa Aa Pa3KpMBA Npes CbBeTa CbLUECTBYBAHETO Ha
TaKbB KOHPNUKT.

loTeHumaneH KOHAMKT Ha MHTEpecu cbliecTBYBA TOraBa, Korato APYKeCTBOTO
Bb3HamepABa Aa OCHLLECTBU CA/KA C OPUANYECKO NULE, B KOETO:

(a) unen Ha CobBeTa Ha AWpeKTOPUTE UAK CBBP3AHU (3sauHTepecyBaHu) ¢ Hero nuua umar
brHaHCcOoB uHTepec;

(6) unen Ha CvBera e uneH Ha Ynpasutenew cbBeT, HaasopeH cbeBer wan CbBeT Ha
AVpeKTopuTe.

Bcaka nopobHa caenka nopnexu Ha npeasapuTenHo 0A06peHne CbrNacHO 3aKOHHWA OpraH
Ha ApyskecTBoTo - O6WOTO cbbpaHue unm CveeTa Ha AUpPeKTOpUTe.

14.6. Komutetu

OANTHUAT KOMUTET OCHLLECTBARA CBOSTA AEMHOCT CbINacHO npuet Mpasunuuk (CraTtyT) Ha
OpuTHUA KomuTerT.

OAUTHUAT KomUTET Ha ,MHABLCTPM [AMBEABNMBHT Xonguur” AL ce cbcrom ot 2 (gsama)
4neHose B CbCTas: BanentuHa Jllobomuposa MKucosa - Mpeacenaten Ha OAWUTHUA KOmUTeT,
bunana Mnuesa Bvnkosa, - YneH Ha OputHuA. YneHoseTte Ha OAUTHUA KOMUTET Ha SMNHABCTPU
AvsenbnmbHT Xonaunr” Afl ce usbupar 3a cpok ot 3 (Tpu) roguuu. Cneg n3tuyare Ha MaHaaTa
4neHoseTe Ha OpMTHMA KOoMUTeT Ha ,UHABLCTPU [UBENBAMBHT Xonamur” Al npoabnkasat aa
M3NbAHABAT CcBOUTE (YHKUMM A0 M3BMPaAHETO Ha HOBMU 4Y/NEeHOBE OT O6woTo cbbpaHue Ha
aKkuMoHepuTe,

YneHosete Ha OAMTHUA KOomUTET ce n3bupar or O6woTo cbbpaHue Ha aKUuMOHepuTe no
npeanoxeHue Ha lpepgcepatens Ha CbBeTa Ha AuvpekTopute Ha ,MHABCTPU [MBENBNIMBHT
Xonguur” ALl
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14.7, OAWT ¥ BbTPELLEH KOHTpon

CvrnacHo BbTpewHa Hapeaba 3a cratyta U dyHKuMUTEe Ha OAUTHUA KOMMUTET, NOCAeAHUAT
nucmeHo motueupa npea O6uwioTo cbbpaHue npeanoxeHneTo cu 3a u3bop Ha oaMTOP, KaTo ce
PbKOBOAM OT YCTAaHOBEHUTE M3MCKBAHWUA 33 NPOhECUOHANU3BM.

Mpu npeanoxeHUATa U U3bopa Ha BLHLWEH OAUTOP Ce Npuiara POTaLMOHEH NPUHLMN.

CbBeTbT Ha AMpEKTOpWUTe e Cb3fan CUCTeMa 33 BBLTPEWEH KOHTPOA, KOATO rapaHTMpa
edeKTUBHOTO PYHKLMOHMPaHE Ha CUCTEMATA 33 OTYETHOCT M pa3KpuUBaHe Ha MHOOPMALMA, KaKTO
W MaeHTMdUUMpaHe Ha PUCKOBETe, CbMBTCTBAWM AEMHOCTTa Ha APYXKeCcTBOTO M NoAnomaralia
edeKTMBHOTO My yrnpasaeHue.

14.8. 3awmTa npasarta Ha aKuMoHepuTe

3a 3awuTa npasaTa Ha aKUMOHepWUTe, B [APY)KECTBOTO Ca W3roTBEHM npasuna 3a
OpPraHU3MpPaHETO M MpPOBEXAAHETO Ha pedoBHUTE M U3BbHpegHu O6wm cvbpaHua Ha
aKUMOHepUuTe, KOUTO rapaHTMpaTt ynpaxkHABAHETO MPaBOTO Ha rNac, KakTo U PaBHONOCTaBEHOTO
TPeTUpaHe Ha BCMYKM aKUWOHEpWU M NPaBOTO Ha BCEKU Aa M3Pa3u MHEHWETO CU MO TOYKUTE OT
AHEBHUA pej U 3a rNacyBaHeTo Ha YNb/IHOMOLWEHUTE NULA B CbOTBETCTBME C UHCTPYKLMMUTE Ha
aKuuoHepure.

CbBeTbT Ha AUPEKTOpUTe ce CTPeMU NUCMEHUTE MaTepuann CBbP3aHW C AHEBHWUA pep Ha
Obwmte cobpaHua aa - 6bAAT KOHKPETHU U ACHH, 6e3 Aa BbBEXAAT B 3abNyKAEHMEe aKUMOHepUTe
M [a ca AOCTbMNHM 3a TAX.

Ha 3acepanvetro Ha O6woTo cbbpaHue nNpUCHLCTBAT BCUYKM uYneHoBe Ha CbBeTa Ha
AvpeKkTopure.

Cv3paseHa e opraHusaums rapaHTUpalla NpaBoTo Ha akUMoHepuTe Aa 6baaT MHGopMmUpaHH
OTHOCHO B3eTuTe pelweHnAa Ha O6LWOTO cbbpaHne Ha akuuoHepuTe.

14.9. PaskpusaHe Ha uHpopmayma

B ApyxectBoTo e u3rpageHa M ce noAAbprka CUCTEMA 3a pasKpuBaHe Ha MHPoOpmauus,
rapaHTMpalwa paBHOMOCTABEHOCT Ha ajpecatute Ha Tasum uHPopmaums (akuuoHepw,
3auMHTepeCcoBaH 1LA, MHBECTULMOHHA 0BWHOCT).

Cv3papenata cuctema 3a paskpuBaHe Ha MHPOpMauusa, He MNO3BONABA 3noynotpebu c
BbTPelWHa WHPOpMauMa, ocurypasa NbjHa HaBpeMeHHa, BApHa W pasbupaema wHpopmaums,
KOATO A3 [AaBa Bb3MOMHOCT 33 OOEKTUBHM U WMHPOPMUPAHU pELIeHWA W OLEHKU Ha
UHBECTUTOpPUTE.

CobBeTbT Ha AMPEKTOPUTE KOHTPO/IMPA CMAa3BaHETO Ha BLTPEWHM NpaBuna 3a U3roTBAHE Ha
roAvWHUTE U MEeXAUHHWUTE OTYeTU U peAa 3a pa3KkpuBaHe Ha uHbopmauua. OnpegeneHun ca
AMuata, UMawm AoCTbn A0 BbTpewHa MHGopmauua. M3roTBeHM ca MUCMEHU maTepuanu ¢
Pa3sACHeHWUA 3a NpaBaTa U 3a4b/PKeHUATa uM. poBexaaT ce NnepuoanYHM cpewmn obydeHus, npu
HacTbNUAK U3MEHEHUA B HOPMaTUBHaTa ypeaba uam nocTbnuamn HOBU NULA.

PaspaboteHa e M ce noaabpKa MHTEPHET CTPaHMLA Ha APYKECTBOTO C YTBbPAEHO
CbAbpKaHue. PasKpuMBaHaTa Ype3 MHTEPHET CTPaHULaTa Ha APYKeCTBOTO MHPOPMaLMA BKIKOYBA:

- Uctopusa: [laHHM 33 Apy)KecTBOTO;
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- YCTaB Ha Apy)KecTBoTo;

- [laHHK 33 ynpaBuUTeNHUTE OpraHu;

- UHdopmauma: uHaHCOoBa; BLTPELUHA; Apyra perynupaHa MHbOpMaUuUs;

- Apy»KecTBa: AKUMOHepPHa CTPYKTYpa Ha APYKecTBoTo;

- HoBuHu;

- KOHTaKTH.

PaskpuBaHeTo Ha uHdOpMauMA Ce NpeaocTaBs No pes U HauuH onpegeneH CbrNacHo
AeNCTBALLOTO 3aKOHOAATENCTBO.

14.10. 3anHTepecoBaHu nuua

B Apy)KecTBoTO e cb3gaaeHa NONUTUKA 3a UAEHTUDUUMPAHETO Ha 3auHTEepecoBaHUTe nua
MO OTHOWeHMEe KbM HerosaTa AeiHOCT, Bb3 OCHOBA Ha TAXHATA CTeNneH U chepun Ha BAUAHME, PONs
W OTHOWEHWEe KbM YCTOMYMBOTO MY Pa3BUTME, KaTO Ce OTYATAT TEXHUTE WHTepecu W
PBKOBOACTBOTO Ce€ CTPemM 3a NPMBIMYAHETO UM NPU pelwaBaHe Ha ONpeseneHu, U3NUCKBALLM
no3nuuMATa UM, BbMNPOCH.

B cBoATa noautuKa Kbm 3auHTepecosaHuTe auua, CbBETHLT Ha AvpekTopuTte ce cbobpassBsa
CbC 3aKOHOBUTE U3UCKBaHUA.

15. UHopmauma No BbNPOCK, CBBP3aHKU C eKONOMUATA U CAyXurenure

AeiHoctTa Ha ,MHABCTPYM AnBenbnMBbHT XonauHr” Al HAMa OTHOLEHME KbM EKONOTUATA U
He OKa3Ba HeraTMBHO BAWAHME NO OTHOLWEHNE OMNa3BaHeTo Ha OKO/HaTa cpeaa.

Kbm 31 aekemspu 2020 r. [IpyKecTBOTO MMa HaeT 1 cayxuten Ha TPYAOB 40roBop.

16. CknroveHu npes 2020 r. goroBopwm ¢ YneHose Ha CbBeTa Ha AWPEKTOPUTE U/ CBBbP3aHMU C
TAX /IMU3, KOWTO M3/1M3aT U3BbH ObBMYaiiHaTa AeMHOCT Ha APYKECTBOTO MM CbLUECTBEHO ce
OTK/IOHABAT OT NasapHUTe YCN0BMUA.

Mpe3 2020 r. He ca CKNOYBAHU AOrOBOPU C APYKECTBOTO OT YNeHOBEeTe Ha CA wnu cebp3aHm
C TAX MUa, KOWUTO WU3/M3aT U3BbH OBuyaiiHaTa AeiMHOCT Ha "MHAabCTPU [AMBEenbnMbHT Xonguur" Al
MU CbLLECTBEHO Ce OTK/NIOHABAT OT na3apHuUTe YCNoBUA.

17. UsnonssaHuTe OT NPeANpUATMETO GUHAHCOBM MHCTPYMEHTH, @ KOFaTo € CbLLecTBEHO 33
OueHsABaHe Ha akTMBWTe, nNacueuTe, (GUHAHCOBOTO CLCTOAHWE W (PUHAHCOBMA pe3ynTar, ce
OnoBecTABar u:

a) uenuTe M nNONUTUKATa Ha NPeANPUATMETO MO ynpaBAeHue Ha duHaHCcOBUA pucK,
BK/TIOYUTENIHO NO/IMTMKATA MY Ha XeZPKNMPaHe Ha BCEKM OCHOBEH TUM XeAMXMpaHa No3uLMA, 32 KOATO
Ce nNpunara oTYUTaHe Ha XeAXKUPaHeTo;

6) ekcnosuumAaTa Ha NpeANPUATUETO NO OTHOWEHME Ha LLeHOBMS, KPEeAUTHUA U NUKBUAHUA
PUCK 1 pUCKa Ha NAapPUYHKUA NOTOK.

"NHabeTpu JusenbnmbHT Xonauur" ALl HAama OTBOPEHU XeAX NO3ULMMU, a eKCNO3MLMATA Ha
NPEANPUATMETO NO OTHOWEHME HA KPeAUTHUA U NIMKBUAHUA PUCK M PUCKA HA MAPUYHUA MOTOK e
I7



BHT XOA4WMHI AL

1 AEMHOCTTa

foco4eHa no - rope B AOKNaAa - ONUCaHWe Ha OCHOBHWUTE PUCKOBE, NpPes KOMTO APYHKecTBoTo e
M3NpaBeHo. [Ipy)KecTBOTO He e e U3NI0KEHO Ha PUCK Ha NaPUYHMA NOTOK.

18. MnannpaHata cTonaHcKa NOAMTMKA npes crepsawara rOAWHa, B T.4. OYaKBaHWUTE
MHBECTULMM W passBuTMe Ha NePCOHANa, OYAKBAHMAT AOXOA OT MHBECTULMM M pasBUTUE Ha
APYIMKECTBOTO, KaKTO W NPEACTOAWMUTE CAGNKU OT CbUIECTBEHO 3HAYeHMEe 33 AEHHOCTTa Ha
APYIKecTsoTo.

PvkosoacTBOoTO Ha "MHAbCTpM [uBensnmbHT XonauHr" Al o4akBa u3NbAHEHME Ha
3aN0XXeHNTe WMHBECTULMOHHU NNAHOBE, KaKTO U MKOHOMMYECKM pactex u 6vaewo uANOCTHO
pasrpbuaHe Ha peiHocTTa Ha [lpykectBoto. CpepacTBata ot yBeNW4YeHUEeTO Ha KanuTtana
APyKecTBoTo HacouyBa 3a M3NBLAHEHMETO Ha BU3Hec cTpateruata Ha "UHAbCTpU [MBENBNMBHT
Xongmnr" Afl, 3a UHBECTULMM B HerosaTa 'pyna, 3a npnagobusaHe Ha HOBM AANOBM y4acTus.

19. BepoaTtHo 6bvaewo passutue Ha ApyxecrsoTto

AbarocpoyHute cTpaTerMyeckM nnaHoOBE ca HaCOYEHM KbM AVUHAMUYHO M edeKTUBHO
yNpasneHue Ha xonAnHrosata CTPYKTYpa M MHBECTULMUTE Ha APYXKECTBOTO C Len dopmupane Ha
pasHoobpasHM U3TOYHMLM Ha JOXOAHOCT.

20. Npasa Ha YneHoseTe Ha CbBeTa Ha AVpeKTopuTte Aa npuaobusar akummu u obauraumm Ha
Opy:xecrtBoTO.

YneHoseTe Ha C[] Ha Apy»XecTBOTO moraT Aa npuaobusat cBo6OAHO aKUMKU OT KanuTana Ha
APY’KECTBOTO Ha perynupaH nasap Ha $UHaHCOBU UHCTPYMEHTH npu cnassaHe Ha pasnopeabuTe Ha
3aKoHa cpelly nasapHuTe 3noynotpebu ¢ ¢uHaHCcOBM MHCTPYMEHTM M 3akoHa 3a ny6auyHOTO
npeanaraHe Ha LeHHU KHUXKa.

Kbm 31.12.2020 r., yneHoBeTe Ha Cbsera Ha AvpekTopute Ha "MHABCTPU [AUBENBNMBHT
Xonaukr" Al He npuTesKasaT akuMmu 1 06,11 rauuu oT KanuTana Ha [py»ecrsoTo.

21. fleiicteuA B o6nacTTa Ha HayYHOM3CNeAOBaTENCKATa 1 pasBoiiHa gelHoOCT

Kbm 31.12.2020 r. [lpyskecTBOTO He € OCbLLECTBABANO Hay4YHou3CneaoBaTe/Icka U pa3BoiHa
AENHOCT M HAMA NATEHTU U NULEH3UM.

22. UHdpopmaums 3a npugobusaHe Ha cobeTBEHU aKuum, U3MCKBaHa Nno pega Ha 4n. 187 g or
ToproBcKkua 3akoH

1.BpoAT M HOMMHanHaTa CTOMHOCT Ha NpUAOBUTUTE WU npexBbpAeHnTe npes roguHaTa
COBCTBEHM aKumMm, YacTTa OT KanuTana, KOATO Te NPeACTaB/NABAT, KAKTO U LLeHaTa, N0 KOATO e CTaHano
NPUAOCOMBAHETO MK NPEXBBLPAAHETO.

Mpes 2020 r. "HabCTpu ANBEABAMBHT XoaguHr" He e npnaobusano u He e NpexsbLPAANO
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cobCTBEHM aKuuMm.
2. BpoAT U HOMWHanHaTa CTOMHOCT Ha npuTekasaHuTe COBCTBEHM aKuMM M 4acTTa OT
KanuTana, KoATo Te NpeAcTaBAABaT.
Apy)KecTBoTO He NpUTekaBa cobeTBeHM akumu.
23. Hannuue Ha KNOHOBE Ha NpeANpPUATUETO
HpyxecTBOTO HAMA perncTpupaHu KIOHOBE B CTPaHaTa U YyK6MHa.
JonbaHuTtenHa nHdopmaumus no npunoxenue 10 KoM ua. 32, an. 1, 1. 2 or HAPEZBA 2 or

17.09.2003 r. 3a npocnekTUTe npu ny6aMyHo npegnaraHe n gonyckaHe A0 TbpProBuaA Ha peryavpax

Nasap Ha LeHHU KHMXKa 1 338 pasKPUBAHETO Ha MHdOPMaLMA

1. WHdopmaums, paseHa B CTOMHOCTHO M KONMYECTBEHO M3PaXKEHME OTHOCHO OCHOBHMTE
KaTeropum CToKkM, NPOAYKTH U/UNM NpeaoCTaBeHM YCIYrk, C NOCOYBAHE HA TEXHUS AAN B npuxoaure
OT NPOAaX6M Ha emUTEHTa KaTo LAN0 M NPOMEHMTE, HacTbNWUAM npes ortyetHata ¢uHaHcoBa
roguHa.

“Unabcrpu JusenbnmbHT Xonauur” ALl peannsnpa oCHOBHO GUHAHCOBM NPUXOAM, KOUTO Ca
B pa3mep Ha 3 247 xun. ns. 3a 2020.

2. UHpOpmauMa OTHOCHO NPUXOAWTE, pas3nNpeseneHu no OTAE/NIHUTE KaTeropum AeuHoCcTH,
BLTPELHU U BLHLIHM Nasapu, KakTo u MHGOPMaLMA 33 U3TOYHULMTE 3a cHabasABaHe ¢ marepuanm,
HeobXoAUMM 3a NPOU3BOACTBOTO Ha CTOKM M/IM NPEAOCTABAHETO Ha YCNYru Cc OTpassaBaHe cTeneHTa
Ha 3aBMCMMOCT NO OTHOWeEHWe Ha BCEKM OTAeNeH npoaasay WM Kynysau/notpebuten, Kato B
CNy4aid, Ye OTHOCUTETHUAT AAN Ha HAKOI OT TAX HaAXBbPAA 10 Ha cTo oT pasxoauTe Unu npuxoaure
OT npopaxbu, ce npepocTas MHPOPMAUMA 3a BCAKO AuLe NnooTAeNnHo, 33 HeroBua Aan B
NpoAaX6uUTe M NOKYNKUTE U BPb3KUTE MY C EMUTEHTA.

Cnopes cneundukarta Ha pAelHOCTTa Ha APYKECTBOTO, NpuUxoauTe Morar Aa 6vaar
npeacTaBeHu No CNeAHUA HAYMH:

Mpnxogu

®uUHaAHCOBK Npuxoaum, B T. .
Mpuxoau oT nMxsu no 3aemu,
Mpuxoam oT nuxsu 3a 3abasa u
Mpuxoau ot aMBMAEHTH 3247 100 %
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Mpes 2020 roguHa HAMa CKNIOYEHU AOrOBOPU, KOUTO Aa peanusmpat Hag 10% oT pasxoguTe
Ha [lpy»ecTBOTO.

3. UHPopmaumsa 3a CKIIOYEHU CAE/TKM OT CbLLECTBEHO 3Ha4YeHMe 3a AeHHOCTTa Ha eMMUTEeHTa.

- Ha 18.03.2020 r. e ckntoyeH [orosop mexay ,Pok Muxenepunr” EOQOL u ,UHabCTPYM
AuvsenvnmbHT Xonauur” A[l, 3a nokynko — npogaxba Ha akuuu. LleHaTta, KOATO JMHOBCTPM
AvsenvnmbHT Xonauur” AL sannawa Ha ,Pok MHxeHepuHr” EOO/ 3a Bcuukute 500 6p. akuwm,
npeacrasnasawm 100 % or kanutana Ha Huner ,EA“ e B pasmep Ha 58 700.00 ns. Mo cbluma
Aaorosop ,MHavCcTpU AuBenvnmuHT Xonguur” Al ce 3agbmkasa ga 3annatv Ha ,Pok UHkeHepuHr”
EOO/L cymara ot 70 000 espo, 3a npuaobusaHe nNpaBoTO Ha COBCTBEHOCT BbPXY MO3eMAEH UMOT C
naouw, ot 3 120 KB. M., B MECTHOCT BunHa 30Ha, ManuHoBa A0NMUHA.;

- Ha 20.03. 2020 r. e ckntoyeH [oroBop 3a KpeAWT € NnaBaly AMXBeH NpoueHT mexay KB A n
MHabeTpn AusenvnmbHT Xonguur“ Afl, B pasmep Ha 9 700 nB., C KpaeH CPOK 3a moracAsaHe
25.12.2020 r., npy NUXBEH NPOLEHT, HE N0 — MaNKo OT 2,2 %. KbM HEero ca CKAYeHU A0roBopw 3a
ocobeH 3anor Ha akumu : NMpeameTsbT Ha gorosopuTe e: 1. yupeassaHe B nos3a Ha baHKaTa Ha ocobeH
3anor 8bpxy 324 355 6p.akuuu oT KanuTtana Ha ,AntepoH” AICUL, KouTto npeacTasnasart 53, 61 % 8
kanutana Ha ,AntepoH” ALCWUL.; 2. yypesassaHe B nonsa Ha BaHkata Ha ocobeH 3anor Bbpxy
482 511 6p.akuumn ot KanuTana Ha ,Antepon” ALLICULL, kouTo npeacrasnssar 32, 06 % B KanuTana Ha
»Antepon” AACULL.

- Ha 11.12.2020 r. e cknodeH [orosop 3a 6aHkoB KpeauT mexay UKE A u ,UHabcTpu
AusenbnmubHT Xonaunr” Al ¢ nnasaly, IMXBEH NPOLEHT B pa3mep Ha 15 000 000 nesa, 3a 3akynysaHe
Ha AAnose OT yBe/IMYeHUETO Ha Kanutana Ha [1® KoHkopa ®oHg 7 CayT-UicT FOpbn — KoHkopa, Acet
MeHuaXMbHT. CpOKbT 3a NoracaBaHe e TpW roAWHU, NPU NAaBaly IMXBEH MPOLEHT, He NO-ManKo oT
2%. 3aembT e obe3neyeH c B3emaHeTo 3a 3anucaHuUTe AANOBe OT KanuTana Ha ¢doHaa u ¢ 534 434
bpos akumu Ha AntepoH AZICULL. Kbm Hero ca CKAlouYeHW J0roBopu 3a 0cobeH 3anor Ha akuuw.
MpeameTsT Ha aorosopuTe e: 1. 1. yupeaasaHe B non3a Ha baHkata Ha ocobeH 3anor Bbpxy 534 434
6p.akummn ot kanutana Ha ,Antepon” ALCUL, Kouto npeacrtasnasat 35, 51 % B KanuTana Ha
»AntepoH” AACUL,.; 2. yupenssaHe B non3a Ha baHkata Ha ocobeH 3anor BbpXy B3emaHe Ha
»NHABCTPU [insenvnmuHT Xongunr” ALl ot HabupaTtenHa cmeTKa, paskpura B Paiidaiizenbank EAL,
no koato ,MHAbCTpM [uBenbnMbHT Xonauur ALl Aa BHece napuyHata BHOCKA 33 3anucaHuTe
1032 000 asna ot yBenuyeHueTo Ha kanutana Ha [l® Koukopg ®ong 7 CayT-WUiict HOpsn.

Mpe3 m. aHyapu 2021 r. yBennyeHUeTO Ha Kanutasa e OTMEHeHO u [lpy»ecTBOTO noracssa
12 600 000 neBa ot 6aHKOBUA 3aem.;

4. NHpopmauus OTHOCHO CAGNKWUTE, CKNIOYEHW MEXAY EMUTEHTa M CBbP3aHM NKua, npes
OTYETHWUA NEepuos, NMPeaNoXKEHUA 3a CK/NIOYBAHE HA TaKMBA CAENIKU, KaKTO U CAENKU, KOUTO ca
U3BbH 0bMyaitHaTa My AeHHOCT UM CbLLECTBEHO CE OTKIOHABAT OT MasapHUTE YCN0BUA, N0 KOUTO
€MUTEHTBLT /1M HEroBO APYKECTBO € CTPaHa C NocoYBaHe Ha CTOMHOCTTA Ha CAENKUTEe, XapaKkTepa
Ha CBbP3aHOCTTa M BCAKA MHPOpMmauusa, Heobxoguma 3a OUEHKA Ha BbL3AEHCTBUETO BBLPXY
$MHAHCOBOTO CLCTOAHME HA EMUTEHTA.
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NBNMBHT XONAUHT” AL

HOkAMAa4 34 2eMHoCcTTa

CBbp3aHuTe NMua Ha [lpy)KecTBOTO BK/OYBAT COBCTBEHULIM, AbLLEPHM npeanpuATUA, CbBMECTHU
W acouMmpaHu NpeanpuATMA U K/IOYOB ynpasieHCKW nepcoHan. MMpes 2020 r. He ca CK/AKYBAHM
CAenkn mexay [IpyectBoTo u uneHose Ha CbBeTa Ha AMPEKTOpUTE U/Uaun CBBP3aHU C TAX UUa.
BcuykM ocTaHanu caenku cbe cBbP3aHM MLa ca onosecTeHu B MoAcHeHue 24 Kbm NHauBuayanHua
fopnweHn ®uHaHcoB oTyeT. Mpe3 pasrnexaaHUA oTYeTeH nepuog, [py>ecTBOTO He e CKAK4YBano
CAENKN, KOUTO €3 U3BbH 0BMYaiiHaTa My AEIMHOCT UK Ce OTKIOHABAT OT nasapHuTe ycnosus.

5. UHdopmauna 3a cbbutMA M nokasatenu ¢ HeobuuaeH 3a emMUTEHTa XapaKTep, Mmalm
CbLIECTBEHO BAMAHME BbPXYy AGWHOCTTA MY, U Peanu3MpaHUTe OT Hero NPUXOAU W WU3BbLPLUEHM
PasxoAu; oueHKa Ha BIMAHWETO UM BbPXY Pe3yNTaTUTe Npes TeKyLaTa roauHa.

UsBbHpeaHo nonoxexue B Bbarapus ot 13 mapr 2020 r. go 13 maii 2020 .

B Hayanoto Ha 2020 r., nopaau pasnpocTpaHeHUeTo Ha HOB KopoHasupyc (Covid-19) B ceeToBeH
Mawab, ce noasuxa 3aTpyaHeHUs B BU3HECa U MKOHOMUYECKaTa AEMHOCT Ha peaunua NpeanpUATUA U
enn nkoHomuyeckn otpacaun. Ha 11.03.2020 r. CeeToBHaTa 34paBHa OpraHn3aums 06sBY HaMYMETO
Ha naHaemua ot kopoHasupyc (Covid-19). Ha 13 mapt 2020 r. HapogHoTo cbbpaHue B3e peweHue 3a
06nBABaHE Ha U3BbHPEAHO NONOXKEHUE 33 nepuoa ot eanH meceu. Ha 24 mapt 2020 r. napnameHTsbT
npue ,3aKOH 33 MepKUTe W AeiiCTBMATa N0 BPeMe Ha M3BBLHPEAHOTO NONOKEHUE, 0BABEHO C peweHue
Ha HapoaHoTo cbbpaHue ot 13 mapt 2020 ., U 3a npeogonasaHe Ha nocneauuute (3arn. gon. — 1B,
6p. 44 ot 2020 r., B cuna ot 14.05.2020 r.)“. Bnocneacrsue, U3BBHPEAHOTO NONOXKEHUE be yabmKeHo
C oue eqMH mecel, M ocTaHa B cuna Ao 13 man 2020,

U3BbHpeaHa enngemnyHa 06cTaHoBKa B Bbarapus ot 14 mait 2020 r. A0 30 anpun 2021 r.,

Ha 13 mai 2020 r. MuHUCTEpCKUAT cbBeT 065BM “3BbHpegHa enuaemuyHa obcTaHOBKa,
cuntaHo ot 14 man 2020 r., koaTo bewe yabaKaBaHa NePUOAUYHO npean U3TMYaHeTO Ha CpoKa M.
Kbm patata Ha u3roTesHe Ha HacToAwWwMA GUHAHCOB OTYET, CPOKLT Ha M3BbHpeAHaTa enuaemMuyHa
06CcTaHoBKa e yAb/KeH OT npaBuTencTsoTo Ao 30 an pun 2021r.

Edexr ot Covid-19 Bbpxy puHaHCOBMSA OTYET Ha ApyxecrsoTo npes 2020,

Aopn n kbm gatata Ha cbeTasAHe Ha GUHAHCOBMA OTYET ca B CUna 3abpaHn 3a NbTyBaHe,
KaPaHTUHHW MepKW 1 OrpaHnyeHna. busHecoT Tpabsa Aa ce cnpass C NpeaM3BUKaTeNCTBA, CBbP3aHM
C HamaneHu NpuxoAu W HapyleHU BEPUTM 3a JOCTaBKMU. [lOKATO HAKOM AbPXKaBM 3anovHaxa Aa
0bneK4aBaT OrpaHMYeHWATa, OTMYCKAaHETO Ha MepKUTE CTaBa NOCTENEHHO B Bvarapua npwu
HECMTypHOCT 33 yab/iKaBaHe Ha MepKkuTe 3a Heonpegenexn 6baelm nepuoau.

Pasnuunn npasutenctsa, BkatounTeNnHO Bbarapua 06aBuxa MepKM 3a NPeaoCTaBAHe KAaKTO Ha
$uHaHcoBa, Taka M Ha HeduMHaHCOBA NOMOLL 33 3acerHaTuTe CeKTOpM W 3acerHatute 6BusHec
OpraHusauuu. B pesyntaT umawe pA3bk cnag B 6OPCOBUTE KOTMPOBKM Ha OCHOBHUTE aKuuM,
TbpryBaHn Ha b®b. Bvnpekn HeratmHuA edekT OT NaHAeMMATa, UEHUTE Ha aKUMUTE, B KOUTO
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"W AVBENBNMBHT XONOWHI AAQ

[pyecTBOTO e UHBECTUPano, He 6Axa 3HAYUTENIHO NOBAUAHM.

6. WHdopmauua 3a caenku, BofeHW U3BBHBANAHCOBO - XapaKTep M GM3HEC Lesl, NocouBaHe
$uHaHCOBOTO Bb3AEHCTBME HA CARNKUTE BbPXY AEHHOCTTA, aKO PUCKBT U NOA3UTE OT Te3N CAE/KM
Ca CblLECTBEHU 33 eMUTEHTa U aKO Pa3sKPMBAHETO Ha Tasn MHGOPMALMA € CbLECTBEHO 3a OLleHKaTa
Ha PUHAHCOBOTO CLCTOAHUE HA EMUTEHTA.

HAama TakuBa caenku.

7. WHdopmauus 3a AAN0BM y4acTUA Ha EMUTEHTA, 33 OCHOBHUTE My MHBECTULIMM B CTpaHaTa U B
YYKOMHA (B LEHHW KHMXKA, QUHAHCOBM MHCTPYMEHTH, HeMaTepuanHu aKTMBU W HeABUXUMM
MMOTH), KaKTO U MHBECTULMMUTE B AANOBU LLEHHW KHUXKA M3BbH HEroBata MKOHOMMYECKa rpyna u
U3TOYHUUMTE/HauYMHUTE Ha PUHaHCUpaHe:

» [py)ecTBoTO UMa CeAHUTE MHBECTULMN B ABLLEPHN NPEANPUATUS:

»Antepor” AACUL, — 51,00 %;

- »ITbTnwa n Cvopbkenua — TMC” EOO/ — 100,00 %:

- Wn,AbB-UHBecTMuMn” EOOA — 100,00 %.;

- ,Crpaterna Acetr MeHugxmueHT” ALl — 98,00 %;

- ,Ecrakaga” EOO/ — 100,00 %;

- ,Anteponlponbptn” EOO/ — 51,00 %*;

- Tu Ei MponbpTtuc” EAN - 51,00 %

- JMHabcTpu usenvnmbHT Xonauur” AL nputexasa 47 % OT Kanutana Ha »Arpo Tvprosua“
O0[, nHBectnuma Ha [Ipy»KecTBOTO B aCOUUMPaHO npegnpuaTue;

> ApyxecTBoTO Nputexasa 28,68 % ot KanuTtana Ha ,,Heo /loHaoH Kanutan” AL

8. MHQOpMauMA OTHOCHO CKAKOYEHWUTE OT eMWTEHTa, OT HEeroBo AblUepHO APYKECTBO WM
APYXKECTBO MaiiKa, B Ka4yecTBOTO MM Ha 3aeMONONyYaTeny, AOrOBOPM 3a 33em C NOCOYBaHE Ha
YCNIOBUATA MO TAX, BK/IOYUTE/IHO Ha KPaitHNTE CPOKOBE 33 M3NAALLaHe, KaKTo U MHOpMauma 3a
NPeAOCTaBEHU rapaHLMM U NOeMaHe Ha 3a4b/IKeHUS.

Kem 31.12.2020 r.. ,MuabcTpu [uBensnmbHT XonauHr” Afl npute)kasa obnvraumoHeH 3aem Ha
obuwa croitHoct 10 000 000 eBpo, ¢ buKcMpaH MxBeH NpoueHT 5 % 1 nagex 22.12.2024 r.

- Ha 18.03.2020 r.e cknioyeH [orosop mexay ,Pok NHxeHepuHr” EOOL u ,MHabCTpU
AusenvnmbHT Xonauur” Afl, 3a nokynko — npogaxba Ha akuuu. LeHarta, koato ,MHABLCTPM
AvsenbnmbHT Xonauur” Al 3annawa Ha ,Pok MHxeHepuHr” EOO/ 3a scuukute 500 6p. akumm,
npeacrasnasawym 100 % ot kanutana Ha Hunet ,EAl” e B pa3mep Ha 58 700.00 ne. Mo cobwwmn
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Aaorosop ,UHABLCTPU [MBenbnMBbHT XonauHr” AZl ce 3aabaxkasa Aa 3annati Ha ,Pok MHxXeHepuHr”
EOOL cymara ot 70 000 espo, 3a npuaobusaHe NpaBoOTO Ha COGCTBEHOCT BbPXY MO3eMNEeH UMOT C
naow, ot 3 120 KB. M., B MeCTHOCT BunHa 30Ha, ManvHoBa A0NMHA.;

- Ha 20.03. 2020 r. e ckntoueH [lorosop 3a KpeauT C NNasaly, IMXBEH NpoueHT mexay LIKE Al v
AMHABCTPU AuBenbnMbHT Xonauur” A, B pasmep Ha 9 7000 nB., ¢ KpaeH CPOK 3a moracABaHe
25.12.2020 r., npy AUXBEH NPOLEHT, HE NO — MaNKo OT 2,2 %. KbM HEro ca CKAOYeHU A0roBopw 3a
ocobeH 3anor Ha akuyuu : MpeameTsT Ha AoroBopuTe e: 1. yupeaasaHe B Non3a Ha baHKaTa Ha ocobeH
3anor 8bpxy 324 355 6p.akumm ot Kanutana Ha ,AntepoH” ALICULL, kouto npeacrasnasar 53, 61 % 8
KanuTtana Ha ,Antepon” AACWUL,.; 2. yypeassaHe B nonsa Ha baHkata Ha ocobeH 3anor BbpXy
482 511 6p.akumm oT KanuTana Ha ,AntepoH” ALICULL, kouTo npeacrasnasar 32, 06 % B KanuTana Ha
~AntepoH” AACULL.

Ha 11.12.2020 r. e cknoyeH [forosop 3a 6aHkoB Kpegut mexay UKE AL wu ,UHabcTpu
AusenvnmbHT XonauHr” Al c nnasauy 1MxBeH NpoueHT B pasmep Ha 15 000 000 nesa, 3a 3aKkynysaHe
Ha AAN0Be OT yBennyeHueTo Ha Kanutana Ha ® Koxkopa ®oHg 7 Cayt-Minct Opbn — KoHkopg, Acer
MeHnakmbHT. CpOKBT 3a noracAsaHe e TpU roAuUHWU, NPU NiaBaly, IMXBEH NPOLEHT, He NO-ManKo OT
2%. 3aembT e obesneyeH C B3eMaHeTO 3a 3anucaHuTe AAN0BE OT KanuTana Ha ¢oHga u ¢ 534 434
Bpos akumun Ha AntepoH AZICULL. KbM Hero ca CKIto4YeHn J0roBOpU 3a 0COBEH 3a10r Ha aKLuUM.

3aAb/KEHUATA NO A0roBOPYM 32 06paTHO U3KYNyBaHE Ha GUHAHCOBM MHCTPYMEHTU Ha CTOMHOCT

11 764 xun. ns. kem 31.12.2020 r. ca Bb3HWKHANN BbB BPb3Ka AOroBopu 3a npoaaxba Ha UeHHM
KHUX@ C aHraumeHT 3a 06paTHOTO MM M3KynyBaHe Ha onpegesneHa gata, ¢ ¢ukcupaH 6poii u
¢uKcupaHa ueHa, KouTo [lpy>KecTBOTO M3N0/13Ba KaTO UHCTPYMEHT 3a PpUHAHCUPaHe. 3a4b/MKeHnATa
no A0roBopu 3a 0bpaTHO M3KynyBaHe Ha PUHAHCOBU MHCTPYMEHTU ca obe3neyeHn ¢ pUHaHCOBUTE
MHCTPYMEHTN — 06eKT Ha Tasu caenka, ¢ 6anaHcosa ctoitHocT 19 088 xun. .. [JOroBOPEHUAT IMXBEH
NPOLEHTN 33 Nepuoaa Mexay AaTtata Ha npexsbpaaHe U 06paTHO Npuao6buBaHe Ha LEHHUTE KHUXKA
Ca B paMKuTe Ha nasapHute HMBa - 4,5%. AKuuuTe, KOMTO ca 0bBeKT Ha gorosopuTe 3a obpaTHO
“3KynyBaHe ca npu3HaTtu B banaHca Ha [lpy»xecTBoTO, Ha pes KpaTKoCcpouHu GUHAHCOBM aKTUBM, TbiA
KaTO He Ca Ha/uue YCN0BUATA 3@ OTNUCBAHE NPY NPEXBbPAAHUATA.

ApY)KecTBOTO NpuUTeKaBa M TEKYLM 3aAb/IKEHUA, KAKTO U 3aAb/IKEHUATa No uecuun. TekywmTe
3aAb/KkeHua ca B 6brapcku nesa M ca Bb3HUKHANM B X04a Ha AeiHocTTa Ha [lpy»ecTBoTo.YacT oT
3a40bNKEeHUATa NO Uecu ca IMXBOHOCHM.

WHPopmaumata OTHOCHO 3aabmkeHusTa Ha ,MHAbLCTPU [luBenbnMbHT  XonauHr”
npeaocraseHa B lNoacHeHua 14 u 15 ot UHamnemnayanHua roguweH GUHaHCOB OTYeT.

Al e

Kbm 31 nekemspu 2020 r. AbLEPHOTO APYXKECTBO Ha ,MHABCTPU [UBENBNMBHT Xongunur” ALl —
»~Antepor” ALICULL uma ckntoueHun cnegHute 6aHKOBM KpeauTu:

- baHKoB MHBECTUUMOHEH KpeauT — 3,200 xun.
baHkos uHBecTMUuMoHeH Kpeaut — 1 600 xun.
baHKoB MHBECTUUMOHEH KpeauT — 1 440 xun.
baHKOB MHBECTUUMOHEH KpeauT — 1 263 xun.
baHKoB MHBecTUUMOHEH KpeauT — 1 008 xun.
600 xun. ne. c Magex 11.08.2022 .

BaHKoB KpeauT oBbpapadT —

ne. cMagex 15.04.2022r.;

espo c Magex 29.09.2022 r.;
espo c Magex 28.04.2021 r.;
espo c Nagex 26.05.2021 r.;
espo c [Magex 27.05.2021 r.;
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- baHKoB uHBecTUUMOHEH KpeaunT — 6 820 xun. n.. ¢ Magesk 25.09. 2029 .

- baHkos obopoteH kpeaut — 630 xun. n8. ¢ Nagesk 17.04.2020 L

- baHkoB nHBecTMunOHEH KpeauT — 4 000 xun. sis. ¢ Magex 25.12.2031 I

- baHkos KpeauT oBbpApadT — 600 xun. 8. , CPOK Ha Kpeauta — 12 meceua.

Kem 31.12.2020 r. ,Antepon” ALCUL, uma ckntoven O6auraumoHeH 3aem B pasmep Ha
10 000 000 neBa, ¢ nage 28.12.2025r.

9. UHpopmauua OTHOCHO CKAIOYEHWTE OT eMWTEHTa, OT HEeroBO AbUIEPHO APYKECTBO WM
APYECTBO MaiiKa, B Ka4yecTBOTO MM Ha 3aeMOAaTeNu, AOrOBOPM 3a 3aeM, BKIIOYUTENHO
NPEAOCTaBAHE Ha rapaHuUMK OT BCAKAKbB BUA, B TOBA YMC/NO Ha CBbP3aHM /ML, C NOCOYBaHE Ha
KOHKPETHWUTE YCNI0BUA NO TAX, BKNIIOYMTE/IHO Ha KpailHUTE CPOKOBE 3a NaallaHe, U LenTa, 3a KOATo
ca 6unm otnycHatu.

BsemaHuata no npepocraBenu 3aemu B pasmep c bpytHa 6anaHcosa croiHoct 7 035 xun. ns.,
BKAO4BAT 3aemu, npepocTaseHn OT [IpyKeCTBOTO M /JIMXBOHOCHM B3E€MaHWA OT TbProBCKM
APYXKecTsa, NnpuaobuTH No cunata Ha AOroBOPM 3a Lecus. B3emaHuaTa no npeaocTaBeHn 3aemu ce
O/NXBABAT C NINXBEHW MpoLeHTU mexay 5% - 6,5%. BbB Bpb3Kka ¢ npunaraHeto Ha MC®PO 9 3a
OANHATA @ OTYETEH NPUXOA OT PeMHTEerpupaHe Ha O4akBaHu KpeAWUTHU 3arybu B obuy pasmep Ha 2
XWN. NB.

BsemaHusTa no gorosopu 3a 06paTtHO M3KynyBaHe Ha pUHAHCOBM UHCTPYMEHTKU B pa3mep Ha 3 092
XWN. NB., OT KouTO 378 XWA. NB. NUXBM , Ca C Magex Ao 6 meceua. 3anorsLT No Te3u CAEeNKU ca
JMKBUAHWU aKuuu, TbpryBaln Ha B®b, cvc cnpasegnusa croitHocT kbm 31 gekemepu 2020 r. 8
pasmep Ha 4 542 xun. NB., B Pe3yNTaT Ha KOETO He Ce NpU3HaBa KpeauTHa 3aryba kbm 31 nekemspu
2020r.

B3emaHuATa no uecumn u apyrute B3emaHvs B pasmep Ha 1 657 xun. nB. npeacrasnfAsaT B3eMaHus
BB3HMKHANN BB BPB3KA C NpoAaxk6a Ha PMHAHCOBM aKTUBU. YacT OT Te3n B3eMaHUA Ca IMXBOHOCHMU.
BbB Bpb3Kka ¢ npunaraneto Ha MCPO 9 3a roguHaTa e npu3HaTa OYaKkBaHa KpeauTHa 3aryba 8 obuy,
pasmep Ha 91 xun. ns..

HPpyKecTBoTo e npeaocTaBuNo aBaHC B pasmep Ha 1840 xun. ns. 33 NoKynka Ha ¢uHaHcoBu
MHCTpymeHTH. Oblwara cyma no caenkarta e B pasmep Ha 2 000 xun. /1B., KOUTO Ca NaTeHn B CPOKa
Ha gorosopa - 21.02.2021 r. MpexsbpAsHeTO Ha PUHAHCOBUTE aKTUBM Ha ApyxecTBoTO Cneapa aa ce
M3BbPLWM B CPOK A0 21.02.2022 .

Kbm 31.12.2020 r. npegocTaBeHnTe 3aemMu U aBaHCU OT CTpaHa Ha [py»ecTBOTO Ca OMNUCaHW B
MoscHeHnun: 9, 10, 11 ot UHamBuayanHua FoanweH GUHAHCOB OTYer.

10. Undopmaumn 3a M3NON3BAHETO HA CPEACTBATA OT U3BBLPLUEHA HOBA EMUCHS LUEeHHM KHUMKa npes3
OTYETHUA nepuoga,
Mpes pasrnexpaHna oT4eTeH NepUo/ He € U3BbPLUEHa HOBA EMUCHA LLEHHU KHIKA.
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IBE/TBITMDBHT XORAUHT™ ALl

11. AHanu3 Ha CLOTHOWEHWETO MeXAy NOCTUrHaTUTE (GUHAHCOBM pesynratv, OTpa3eHW BbLB
$uHaHcoBMA OTYeT 3a PUHAHCOBaTa rOAMHA, U NO-PaHO ny6nnKyBaHM NPOrHO3u 3a Te3u pesynTaTy.

ApyHecTBOTO He € B CbCTOAHNE Aa Hanpasu NoA06eH aHanns, Tbil KaTo NPe3 OTYETHUSA NepUos, He
Ca M3roTBSHM NPOrHO3M 3a Te3M pe3yaTaTy.

12. AHanns 1 oOueHKa Ha MO/IMTUKAaTa OTHOCHO YNpPaBNEHUETO Ha (UHAHCOBUTE pecypcu ¢
NOCoYBaHE HAa Bb3MOXKHOCTUTE 3a 06CNy)KBaHe Ha 3aAb/IXKEHUATA, EBEHTYa/IHUTE 3anaaxu M
MEPKHW, KOUTO EeMUTEHTLT e Npeanpuen WAn NpeacTon Aa npeanpueme ¢ ornef OTCTPaHABaHEeTo
um.

“NHabCTpU nBensbnMbHT Xonauur” Al nocpewa csouTte 3agbmxkeHus 6e3 3aTpyaHeHus. Mpu
HeobxoanmocT [ipyecTsoto 61 MOrNo Aa NPeAoroBOpW TEKYWMTE CU 3aAb/KEHWsA, KaKTo M aa
npusneye AonbaAHUTENEH COBCTBEH U/UNK NpuBeYeH KanuTan.

13. OueHka Ha Bb3MOXHOCTUTE 33 pPeann3auusa Ha MHBECTULMOHHUTE HaMEPeHUA C NOCOYBaHe Ha
pasmepa Ha pasnonaraemuTe CPeACTBa U OTpasABaHe Ha Bb3MOXHUTE NMPOMEHM B CTPYKTypaTta Ha
$uHaHcupaHe Ha Tasu aelHocCT.

WUHBecTUUMOHHUTE Lenn Ha “UHabeTpu AnBenbnMbHT XonauHr” ALl ca obycnoseHu or XapakTepa
Ha [lpyXecTBOTO U HeroBuAT Ycras. MpuoputeT 3a [lpy)KecTBOTO @ HapacTBaHETO Ha CTOMHOCTTA M
nasapHata UeHa Ha akuuMuTe U u3nnawaHe Ha AMBMAGHTM HA aKUMOHEpPMTe, Npu 3anasBaHe M
yBenn4aBaHe Ha CTOMHOCTTa Ha cobCTBeHMA Kanutan. 3a ¢MHAHCMpaHe Ha CBOATA AEeWHOCT
“UHabcTpy dusenbnmbHT XonauHr” ALL u3non3sa KakTo coBCTBEH KanuTan, KoiTo Kbm 31.12.2020 r.
€ B pasmep Ha 23 872 xun. ne., Taka u HabpaHuTe cpeacTBa OT OBAWUraUMOHHATA EMMUCHA.
PbKOBOACTBOTO Ha APYXECTBOTO O4aKBa M3MbIHEHUE HA 3a/JI0XKEHNUTE MHBECTULMOHHM NNaHOBE Ha
“UnpbeTpy AnBenbnMbHT XonauHr” Afl, KaKTO U MKOHOMMYECKM pacTeX M 6baewo uanocTHo
pasrpbliaHe Ha AeWHOCTTa Ha APY»KecTBoTO.

Mpn HanM4MeTo Ha NepPCNeKTUBHN MHBECTULMOHHU NPOEKTU U HEO6XOAMMOCTTa OT AOMbAHUTENHO
PUHAHCHMPaHe Ha AeHOCTTa, OCBEH EMUTUPAHETO Ha aKuuu, [pyKecTBoTo yBenu4yaBa napuyHuTe cu
noTOUM Ypes emuUTUpaHeTo Ha obnuraumum m/unu porosapaHeto Ha baHkosu 3aemu. U3bopbT Ha
AONMBAHWUTENHO GUHAHCUPAHe 33 APYXKECTBOTO LLE 3aBMCH OT KOHIOHKTYPaTa Ha KanuTanosus nasap

14. Undopmaums 33 HaCTLNUAW NPOMEHU NPE3 OTYETHUA MEPUOA B OCHOBHWTE MPUHLMNM 3@
ynpaBneHne Ha EeMUTEHTa M Ha HeroBaTa UKOHOMMUYECKa rpyna.

[pe3s pasrnexpaHna OT4ETeH nepuos He Ca HacTbNUMAM NPOMEHWU B OCHOBHMUTE NnPpUHUMNKU Ha
ynpasneHWe Ha eMUTEeHTa U Ha HeroBaTta MKOHOMMYEcKa rpyna.

15. Undopmauusa 3a OCHOBHMTE XapaKTEPUCTMKM Ha NpUNaraHuUTe OT eMUTEHTa B npoueca Ha
WU3roTeBAHE Ha GUHAHCOBMTE OTYETH CUCTEMa 3a BLTPELIEH KOHTPON M CUCTeMa 3a ynpasneHue Ha
pucKoBe.
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ApyxecTBOTO Npunara npasuna u npoueaypw, pernameHTUpawm eGeKTUBHOTO GyHKLUMOHUpPaHe
Ha CUCTemMuTE 3a OTYETHOCT M pasKpuBaHe Ha MHOPMaLMA OT APYIKECTBOTO. B npasunaTa ca onucaHm
PasnuyHuTe BUAOBE MHOOPMALMA, Cb3AaBaHM W Pa3KPMBAHW OT APYKECTBOTO, npouecute Ha
BbTPEWHOPUPMEHUA LOKYMEHTOOBOPOT, Pa3IMuHUTE HUBA HA AOCTBLA A0 Buaosete nHpopmauma Ha
OTFOBOpHUTE /NMUa U cpokoseTe 3a obpaboTka M ynpasneHue Ha WMHGOPMALMOHHUTE noToum.
Ce3gageHara cucTema 3a ynpasneHue Ha puUCKoBeTe ocurypsasa epeKTUBHOTO OCbLLECTBABAHE Ha
BBTPELIEH KOHTPON MNPU Cb3AaBAaHETO M YNPaBNEHMETO Ha BCUYKU (UPMEHM AOKYMEHTU B
T.4. QUHAHCOBMTE OTYETM U ApyraTa peryaupaHa MHPOPMauMA, KOATO [IpyKeCTBOTO e AbXKHO Aa
PaskpuBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopeabu.

16. Undopmauma 3a npomeHute B ynpasuTenHUTE M HaZ3OpHUTE OpraHKM npes oOT4YeTHaTa
¢$uHaHcoBa roguHa.

Mpes pasrnexpaHua oTYeTeH nepuog He e U3BbplIeHa NpOMAHa B CbCTaBa Ha 4Y/ieHOBETe Ha
CbBeTa Ha aupekTopuTe Ha ,UHABCTPU AUBEABNMBHT Xonauur” ALl. ipy»xecTBoTo ce npeacTasnssa
ot Becena NrameHoBa MaHuyeBa — U3nbaHuTeneH AUpeKTop.

17. Undopmauus 3a pasmepa Ha Bb3HarpaxkAeHuATa, Harpaaute U/MAu non3uTe Ha BCEKU OT
Y/eHOBEeTE Ha YyNpPaBUTENHUTE M Ha KOHTPO/SIHUTE OPraHW 3a OTYeTHaTa ¢uHaHcoBa roauHa,
U3NNaTeHW OT eMUTeHTa U HEroBM AbLUEPHU APYIKecTBa, He3aBUCUMO OT TOBa, Aanu ca 6unm
BK/NIOYEHU B pasxoguTe Ha EMMUTEeHTa WAM NpPoM3TMYaT oOT pa3snpegeneHne Ha nevanbara,
BK/IIOYUTENHO:

a) Nony4YeHU Cymu M HenapuyHm Bb3HarpaXKaeHus;

6) ycnoBHM wuauM pascpoueHu Bb3HarpaXieHns, Bb3HUKHANM Npe3 roAuHaTa, AOPU M aKo
Bb3HArpa)KA@HUETO Ce AbNXKMU KbM NO-KbCeH MOMEHT;

B) CYMa, AB/KMMA OT eMWUTEHTa MM Herosu AbLUEPHN APYKECTBA 33 U3NNALLAHEe Ha NeHCUM,
obesweTeHns Npu NneHcMoHUpaHe uam Apyrv noaobHu obeswerenus.

Mpe3s 2020 r Bb3HarpaXkaeHMATa, NONYYEHU OT YneHoBeTe Ha CbBeTa Ha AupekTopurte ca obwpo B
pa3mep Ha 21 720 nB. UAU Ha BCEKU YeH NoOOTAe/IHO, KaKTo caenBa:

Becena MNnameHoBa MaHuesa — 9 720 NB.;
bunaHa Unnesa Bvakosa — 6 000 518.;
Matia AHurenosa MNexnesa — 6 000 nB.

Mpes pasrnexpaHna oTyeTeH nepuoa, uneHoseTe Ha CbBeTa Ha AVPEKTOpUTE He ca NoAy4YUnu
AOMB/HUTENIHU NAPUYHU N/WAWM HENAaPUYHK Bb3HArpasKaeHuA.

lNpes rognHata He ca Bb3HUKHANN YCIOBHU UAM Pa3CPOYEHU Bb3HarpakaeHus.

Mpes nepuoaa [lpyecTBoTo HAMA ABLMKUMMU CYyMM 3a “3nnawaxe Ha neHcuu, obeswereHua npu
NEeHCUOHMPaHe uan Apyrn nofobHu obeswereHus.
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18. 3a nybnuuHuTe gpyxectsa - UHGOPMaLUA 33 NPUTEKABAHM OT YN1EeHOBeTe Ha yrnpasuTeNHUTE K
Ha KOHTPO/NHWTE OpraHW, NPOKYPUCTUTE WM BUCWIMA PHLKOBOAEH CbCTaB aKUMW Ha EMUTEeHTa,
BK/IIOYMTE/IHO aKLUUTE, NPUTEKABAHU OT BCEKM OT TAX NOOTAENHO M KaTo NPOLEHT OT aKuuuTe OT
BCEKM KNAC, KAKTO M NpeAOoCTaBEHU UM OT EMUTeHTa ONUWUKM BbPXY HErOBM LIEHHM KHUXKA - BUA U
PasMep Ha UEHHWUTe KHMWXXa, BbPXY KOMTO Ca yypeAeHW OMuMUTe, LieHa Ha YMpaXKHABaHe Ha
OnuuMTe, NOKYNHA LieHa, aKo MMa TaKaBsa, U CPOK Ha onuyuure.,

“neHoseTe Ha CbBeTa Ha AMPEKTOPUTE HA APYIKECTBOTO HE NPUTENKABAT aKLMMU.

19. Undopmauma 3a M3BECTHUTE HA APYIKECTBOTO AOrOBOPEHOCTU (BKAIOUMTENHO W cnep
npuKAlouBaHe Ha pUHAHCOBATa rOANHA), B PE3Y/ITaT HA KOWUTO B 6bAely Nepuoa MOraT 4a HacTbNAT
NPOMEHU B NPUTEKAaBaHUA OTHOCUTENIEH AAN aKUMUM UM 06AUraLnM OT HAacTOALLM aKLUMOHEpPU UAK
obnauraumonHepm.

He ca n3secTHu Takusa A0roBoOpeHOoCTH.

20. Uudpopmauma 3a BUCAWM CbAEOHM, AZAMUHUCTPATMBHU WMAM apbutpaxkHu npoussoacTBa,
Kacaewm 3afb/KeHna Ua1u B3eMaHUA Ha eMUTeHTa B pasmep Hail-manko 10 Ha cTo oT cobcTBeHuA
MY KanuTtan; ako obwara CTOMHOCT Ha 33Jb/KEHUATa UM B3EMaHUATA Ha EMUTEHTa NO BCUYKM
obpasysaHu npousBoacTBa Haaxsbpna 10 Ha CTO OT cobCTBEeHMA My KanuTtan, ce npeacraBsa
MHPOPMaLMA 3a BCAKO NPOU3BOACTBO NOOTAENHO.

ApyxecTBoTo HAMa BUCAWM CbAeGHM, aAMUHUCTPATUBHW WMAM apBUTPAKHW NPOW3BOACTBA
Kacaelln 3aib/HKeHUA N B3@MaHWA HAa eMUTeHTa B pa3mep Hali-manko 10 Ha cTo oT cobeTBeHUs My
KanuTan.

21. laHHn 33 AupeKkTOopa 3a BPb3Ka C MHBECTUTOPUTE, BK/IIOYUTENHO TenedoH u aapec 3a
KOpecnoHaeHuus.

AMpeKTop 3a BPb3KM C WUHBECTUTOPUTE B APYXKecTBOTO e CTaHucnasa Xpucrtosa ABpamosa,
Ten. 0884-27-44-51, appec 3a KOpecnoHAeHUMA: rp./dimn, 6yn.”Bbpata bvkcToH” Ne 40.

/|
OT4eTsbT Ha ApY)KecTBoTO e npueT oT CbBeTa Hg;--";u,upe:kTopme Ha 18 mapT 2021 r.

M3NBbAHUTENEH AUPEKTOP:

sesssssssEETRRRRREES

Manuesa/
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